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[Senate, No. 725. Offered by Senator Powers.]

In the Year One Thousand Nine Hundred and Sixty-Two.

Resolutions on the one hundredth anniversary of the

FOUNDING OF THE JOHN HANCOCK MUTUAL LIFE INSURANCE
COMPANY

Whereas, the John Hancock Mutual Life Insurance Company
was founded in the City of Boston on April twenty-first, eighteen
hundred and sixty-two; and

Whereas, the John Hancock Company has made a significant
contribution to the social and economic life of the Commonwealth
during the past century; and

Whereas, more than seven thousand Massachusetts men and
women are presently employed by the John Hancock Company at
a total yearly compensation of nearly thirty-eight million dollars,
and these monies promote the general prosperity and welfare of
the Commonwealth and its citizens; and

Whereas, the John Hancock Company, fulfilling its function of
helping to safeguard the financial security of the individual, last
year distributed life insurance benefits in Massachusetts amounting
to seventy-one million dollars; and at the same time invested more
than one quarter of a billion dollars of policy owner funds in public
and private enterprise throughout the Commonwealth; and

Whereas, the Company has afforded substantial support to the
income structure of the Commonwealth through payment of prop-
erty and premium taxes, these revenues aggregating four and one
quarter million dollars in nineteen sixty-one; and

Whereas, for one hundred years, the John Hancock has encour-
aged those attributes of thrift, prudence, foresight, self-reliance
and personal responsibility in the best tradition of our New Eng-
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land heritage, and through these efforts has applied the savings of
its policy owners toward the growth and development of the Com-
monwealth’s resources; now therefore be it

Resolved, that the Senate of Massachusetts commend the John
Hancock Mutual Life Insurance Company and all of its employees
on the occasion of its hundredth anniversary for conduct worthy of
its patriot namesake and for its participation in the growth and
advancement of this great Commonwealth.

Adopted.

THOMAS A. CHADWICK,
Clerk.

Senate, April 16,1962.


