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SENATE No. 869
By Mr. Fleming, petition of William D. Fleming for legislation to clarify

the law relative to early land acquisition by housing and redevelopment
authorities. Mercantile Affairs.
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In the Year One Thousand Nine Hundred and Sixty-Two,

An Act to clarify the law relative to early land acquisition
BY HOUSING AND REDEVELOPMENT AUTHORITIES.

1 Whereas, the deferred operation of this act would tend to
2 defeat its purpose which is to clarify the powers and duties
3 of the Emergency Finance Board in connection with early
4 land acquisition by housing and redevelopment authorities,
5 therefore it is hereby declared to be an emergency law neces-
-6 sary for the immediate preservation of public health, safety
7 and convenience.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Chapter 115 of the Acts of 1962 is hereby
2 pealed and Section 26Q of Chapter 121 of the General Laws
3 is hereby amended by inserting after the last paragraph of
4 said section Section 26Q the following sentence:
5 “Provided however that no city or town shall without first
6 obtaining a finding of financial feasibility from the Emer-
-7 gency Finance Board established under Section 1 of Chapter
8 49 of the Acts of 1933, enter any agreement under this para-
-9 graph which would cause the losses agreed to be borne by

10 such city or town under all agreements under this paragraph
11 in effect at any one time, according to the estimates of costs
12 upon which such agreement or agreements are originally
13 based, to exceed 4% of the average of the assessor’s valuation
14 of its taxable property for the three preceding years reduced
15 and otherwise determined as provided in Section 10 of Chapter
16 44”
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