
HOUSE . No. 1282
By Mr. DeNormandie of Lincoln, petition of Malcolm E. Gray and James

DeNormandie for increasing the amount of money which the Commonwealth may
borrow' to meet the non-federal cost of flood control and other works in the water-
shed of the Sudbury, Assabet and Concord Rivers. Harbors and Public Lands.

In the Year One Thousand Nino Hundred and Sixty-Four.*4

An Act increasing the amount of money which the common-
wealth MAY BORROW to MEET THE NON-FEDERAL COST OF CER-
TAIN WORKS OF IMPROVEMENT FOR FLOOD PREVENTION AND RE-

LATED PURPOSES IN THE WATERSHED OF THE SUDBURY, ASSABET

AND CONCORD RIVERS.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to provide forthwith for an increase
3 in the amount of money which may be borrowed by the common-
-4 wealth to meet the non-federal cost of certain works of improve-
-5 ment for flood prevention and related purposes in the watershed
6 of the Sudbury, Assabet and Concord Rivers, therefore it is
7 hereby declared to be an emergency law, necessary for the im-
-8 mediate preservation of the public safety and convenience.
Be it enacted by the Senate and House of Representatives in General

Court assembled, and by the authority of the same, as follows:

C&c Commontuealti) of Massachusetts

1 For the purpose of meeting the non-federal cost of certain
2 works of improvement for flood prevention and related pur-
3 poses, including water resources utilization, in the watershed of
4 the Sudbury, Assabet and Concord rivers, as authorized by
5 chapter six hundred and sixty-nine of the acts of nineteen hun-
-6 dred and sixty, and for purposes of low-flow regulation, the state

'• 7 treasurer shall, upon request of the governor and council, issue
8 and sell, in addition to the bonds authorized by said chapter six
9 hundred and sixty-nine, at public or private sale, bonds of the

10 commonwealth registered or with interest coupons attached, as
11 he may deem best, to an amount to be specified by the governor
12 and council, from time to time, but not exceeding in the aggro-
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13 gate the sum of two hundred and fifty thousand dollars. All
14 bonds issued by the commonwealth, as aforesaid, shall be desig-
-15 nated on their face, SuAsCo Watershed Project Plan, Act of
16 1964, and shall be on the serial payment plan for such maximum
17 term of years, not exceeding ten years, as the governor may
18 recommend to the general court pursuant to section 3 of Article
19 LXII of the Amendments to the Constitution of the Common-
-20 wealth, the maturities thereof to be so arranged that the amounts
21 payable in the several years of the period of amortization other
22 than the final year shall be as nearly equal as in the opinion of
23 the state treasurer it is practicable to make them. Said bonds#*
24 shall bear interest semi-annually at such rate as the state treas-
-25 urer, with the approval of the governor, shall fix. The initial
26 maturities of such bonds shall be payable not later than one
27 year from the date of issuance thereof and the entire issue not
28 later than June thirtieth, nineteen hundred and seventy-nine.


