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By Mr. Newth of Swampscott, petition of Thomas M. Newth that the Secre-
tary of the Commonwealth be authorized to revive certain dissolved corporations
subject to the approval of the Attorney General. Mercantile Affairs.

An Act requiring that the revival of corporations by the

STATE SECRETARY BE SUBJECT TO THE APPROVAL OF THE ATTORNEY
GENERAL.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 155 of the General Laws, as most recently amended
2 by chapter 750 of the acts of 1962, is hereby further amended
3 by striking out section 56, and inserting in place thereof the

5 Section 56. If the secretary finds that a corporation has been
6 dissolved subject to the provisions of this section by act of the
7 general court or under the provisions of section fifty A and that
8 such corporation ought to be revived for all purposes or for any
9 specified purpose or purposes with or without limitation of time,

10 he may, not later than five years after the effective date of said
11 act or after the date of the court decree dissolving such corpora-
-12 tion under authority of said section fifty A, as the case may be,
13 upon application by an interested party, file in his office a cer-
-14 tificate in such form as he may prescribe, reviving such corpora-
-15 tion as aforesaid; and provided, further, that if the revival is
16 for a period not exceeding one year, the secretary may file such
17 certificate of revival at any time after the date of dissolution.
18 The secretary may subject the revival of such corporation to
19 such terms and conditions, including the payment of reasonable
20 fees, as in his judgment the public interest may require. Upon
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4 following section:
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21 the filing of a certificate reviving a corporation for all purposes,
22 said corporation shall stand revived with the same powers, duties
23 and obligations as if it had not been dissolved, except as other-
-24 wise provided in said certificate; and all acts and proceedings
25 of its officers, directors and stockholders or members, acting or
26 purporting to act as such, which would have been legal and valid
27 but for such dissolution, shall, except as aforesaid, stand ratified
28 and confirmed. If such a corporation is revived as aforesaid for a
29 limited time or for any specified purpose or purposes, it shall
30 stand revived for such time or for the accomplishment of such
31 purpose or purposes in accordance with the terms of the secre-
-32 tary’s certificate. For cause shown to his satisfaction, the secre-
-33 tary may, by certificate filed as aforesaid, extend the time for
34 which a corporation revived for a limited time shall stand
35 revived. If the sole purpose of the revival of a dissolved corpora-
-36 tion is to enable it to convey title to property or to sell and con-
-37 vey property and to distribute the proceeds among those entitled
38 thereto, then upon application by an interested party to the
39 commissioner of corporations, in such form as may be prescribed
40 by the secretary, then the commissioner may file in the office of
41 the secretary a certificate reviving such corporation; provided,
42 however, that such revival shall be subject to the approval of the
43 attorney general.


