
SENATE 452

By Mr. McCann, a petition of Francis X. McCann for legislation to provide
for the vesting of employees’ benefits after service or membership in a pen-
sion or profit-sharing retirement plan for ten years. Commerce and Labor.

In the Year One Thousand Nine Hundred and Sixty-Nine.

An Act providing for the vesting of employees benefits after
SERVICE OR MEMBERSHIP IN A PENSION OR PROFIT-SHARING RE-
TIREMENT PLAN FOR TEN YEARS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 151 D of the General Laws is hereby amended by
2 adding the following section:
3 Section 11. (a) A pension or profit-sharing retirement plan
4 subject to this chapter shall provide under the terms of the
5 trust agreement or plan in respect to service on or after Jan-
-6 uary 1, 1970, or by any amendment to the terms of the trust
7 agreement or plan or by creation of a new plan on or after
8 such date in respect to service on or after the effective date
9 of such amendment or new plan that after service under or

10 membership in said trust or plan for ten years that the rights
11 of employees or beneficiaries to receive benefits under said
12 plan or trust agreement shall be non-forfeitable as to that por-
-13 tion of the benefit which is attributable to periods of service
14 or membership after January 1, 1970.
15 (b) The pension benefits or any interest in a profit-sharing
16 retirement plan provided under paragraph (a) of this section
17 shall not be capable of assignment or alienation and shall not
18 confer upon any employee, personal representative, dependent,
19 beneficiary or any other person, any right or interest in such
20 benefit or interest capable of being assigned or otherwise alien-
-21 ated; provided that the Board may be regulation or order
22 provide for the final disposition of plan assets when benefici-
-23 aries cannot be located or ascertained within a reasonable
24 time.
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25 (c) Anything in this section to the contrary notwithstand-
-26 ing, a pension or profit-sharing retirement trust or plan may
27 provide for vesting or the creation of a non-forfeitable interest
28 or benefit upon service or membership in a trust or plan for
29 a lesser period of time than provided in paragraph (a) of this
30 section.


