
SENATE 1153

By Mr. Moakley, a petition of John J. Moakley for legislation to further
define the Massachusetts Housing Authority law. Urban Affairs.

In the Year One Thousand Nine Hundred and Sixty-Nine.

An Act further defining the Massachusetts housing

AUTHORITY LAW.

Be it enacted by theSenate andHouse of Representatives in General
Court assembled, and by the authority of the same, as follows:

Ulljp (fiommnmuralth of JMajaaarlfuaptta

1 Section 1. The first sentence of sub-paragraph (b) of Sec-
-2 tion 26NN is hereby amended by striking out thereof the words
3 “five million six hundred and twenty five thousand” and in-
-4 sorting therefor “eleven million two hundred fifty thousand”.

1 Section 2. The second, third, fourth and fifth paragraphs
2 of said sub-section (b) are hereby repealed.

1 Section 3. The following shall be inserted after the first
2 paragraph of sub-section b: each such contract shall con-
-3 tain a provision that the payment of interest on and the prin-
-4 cipal of notes and or bonds of the housing authority shall be
5 the first charge against such annual contributions. The an-
-6 nual contributions for any one project shall be payable in an
7 amount not exceeding five percentum of the cost of the proj-
-8 ect as determined by the Board and for the fixed period dur-
-9 ing which the notes, and or bonds, issued to finance the cost

10 of the project or any refunding notes, and or bonds, remain
11 outstanding, but in no event for more than forty years after
12 the completion of the project as determined by the Board.
13 Every such contract shall provide that whenever in any year
14 the receipts of a housing authority in connection with a proj-
-15 ect exceed its expenditures for that project, including debt
16 service, payments in lieu of taxes, administration, establish-
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17 ment of reserves, the provision of social services for tenants
18 of such projects, such as, but not limited to family counseling,
19 job re-training, youth programs, adult education programs and
20 other costs as determined by the Board, an amount equal to
21 such portion of the excess, as the Board shall prescribe, shall
22 be applied or set aside for application to purposes which shall
23 effect a reduction in the amount of subsequent annual contri-
-24 butions. The full faith and credit of the Commonwealth is
25 hereby pledged to the payment of all annual contributions con-
-26 tracted for by the Commonwealth.


