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By Mr. Scalli of Boston, petition of Anthony J. Scalli and William X. Wall for
legislation to consolidate, rearrange and revise the laws relating to domestic
corporations for charitable and certain other purposes. Commerce and Labor.

In the Year One Thousand Nine Hundred and Seventy

An Act consolidating, rearranging and revising the laws
RELATING TO DOMESTIC CORPORATIONS FOR CHARITABLE AND CER-
TAIN OTHER PURPOSES.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Chapter 180 of the General Laws is hereby
2 amended hy striking out sections 1, 2, 3, 4, 5, 6, 7, 9, 9A, 10,
3 11, 11A and 118, in each case as most recently amended, and
4 inserting in place thereof the following sections

5

6 CORPORATIONS FOR CHARITABLE AND CERTAIN OTHER PURPOSES.
7 GENERAL PROVISIONS.GENERAL PROVISIONS.

8 Section 1. Scope and Application of Chapter.—(a) This
9 chapter shall apply to all corporations whenever established,

10 except so far as such application may be inconsistent with
11 provisions still in force of any special acts of incorporation,
12 enacted before March eleventh, eighteen hundred and thirty-
-13 one, and not subject to amendment, alteration or repeal by
14 the general court, or with provisions of any special acts of
15 incorporation enacted after October first, nineteen hundred
16 and seventy.
17 [b) All corporations existing on October first, nineteen
1 8 hundred and seventy and their directors, officers, members
19 and stockholders shall be entitled to all the rights, privileges

Cf)t (ttommontoealti) of £oaggac{)Uoetts;
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20 and immunities and be subject to all the liabilties set forth
21 in this chapter to the same extent as corporations formed
22 under this chapter and their directors, officers and members;
23 provided that this chapter shall not take aAvay or impair any
24 remedy which may exist by law against a corporation exist-
-25 ing on said date, its directors, officers, members or stock-
-26 holders, for a liability incurred prior thereto.
27 (c) All corporations shall be subject to such laws as may
28 be enacted after October first, nineteen hundred and seventy
29 affecting or altering their corporate rights or duties or dis-
-30 solving them:
31 Section 2. Definitions. —In this chapter, unless a contrary
32 intention appears:—(a) “corporation” means a domestic
33 corporation (i) heretofore established either by general or
34 special law for any one or more of the purposes mentioned
35 in section four or (ii) organized under this chapter on or
36 after October first, nineteen hundred and seventy;
37 (b) “secretary” or “state secretary” means the secretary
38 of the commonwealth;
39 (c) references to sections, unless otherwise specified, mean
40 sections of this chapter;
41 [d) “articles of organization” of a corporation mean its
42 articles of organization, including any special acts, as from
43 time to time restated or amended, including articles of mer-
-44 ger;
45 (e) “directors” or “board of directors” shall include per-
-46 sons and officers with the powers of directors;
47 (/) “by-laws” means the code or codes of rules adopted for
48 the regulation or management of the affairs of the corpora-
-49 tion irrespective of the name or names by which such rules
50 are designated;

51 ( g ) “member” means one having membership rights,
52 whether or not designated as a member, in a corporation in
53 accordance with the provisions of its articles of organization
54 or by-laws.
55 Section 3. Formation.—(u) One or more persons, of the
56 age of twenty-one years or more in the case of natural per-
-57 sons, may act as incorporators to form a corporation for any
58 of the purposes mentioned in section four of this chapter. The
59 corporation shall be formed in the manner prescribed in and
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60 subject to section thirty of chapter sixty-nine, section two B
61 of chapter one hundred and fifty-five and sections eleven,
62 twelve and thirteen of chapter one hundred and fifty-six B,
63 except that the corporation shall have no capital stock, the
64 articles of organization shall omit references to stock and
65 stockholders, the articles of organization shall specify the
66 purposes for which the corporation is formed and the corpora-
67 tion may not assume a name that is misleading as to its cor-
68 porate purposes.
69 (h) A corporation may have one or more classes of mem-
70 hers. If the corporation has one or more classes of members,
71 the designation of such class or classes, the manner of elec-
72 tion or appointment, the duration of membership and the
73 qualifications and rights, including voting rights, of the
74 members of each class shall be set forth in the articles of
75 organization or the by-laws.
76 Section .f /. Purposes.—A corporation may be formed for
77 any one or more of the following purposes:—(«•) for any
78 civic, educational, charitable, benevolent or religious pur-
79 pose;
80 (5) for the prosecution of any antiquarian, historical
81 literary, scientific, medical, artistic, monumental or musical
82 purpose;
83 (c) for establishing and maintaining libraries;
84 (d) for supporting any missionary enterprise having for
85 its object the dissemination of religious or educational in-
86 struction in foreign countries;
87 (e) for promoting temperance or morality in the common-
88 wealth;
89 (/) for fostering, encouraging or engaging in athletic exer-
90 cises or yachting;
91 (g ) for encouraging the raising of choice breeds of domes-
92 tic animals and poultry;
93 ( h) for the association and accommodation of societies of
94 Free Masons, Odd Fellows, Knights of Pythias or other
95 charitable or social bodies of a like character and purpose;
96 (i) for the establishment and maintenance of places for
97 reading rooms, libraries or social meetings;
98 (j) for establishing boards of trade, chambers of com-
-99 merce and bodies of like nature;
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100 (7c) for encouraging agriculture or horticulture; for im-
101 proving and ornamenting the streets and public squares of
102 any city or town by planting and cultivating ornamental
103 trees therein and also otherwise improving the physical
104 aspects of such city or town and furthering the recreation
105 and enjoyment of the inhabitants thereof.
106 Section 5. Powers. — (a) A corporation shall have, and
107 may exercise in furtherance of its corporate purposes, the
108 powers specified in paragraphs (a) through (d), inclusive,
109 and (7c) of section nine of chapter one hundred and fifty-six
110 B and the power to convey land to which it has a legal title.
11l If and to the extent provided in its articles of organization
112 the corporation shall have, and may exercise in furtherance
113 of its corporate purposes, any one or more or all of the other
114 powers specified in said section nine except in paragraph (m)
115 thereof, provided that no such power shall he exercised in a
116 manner inconsistent with this chapter or the general laws of
117 the commonwealth. This chapter shall not limit or reduce
118 the powers of corporations existing on October first, nine-
119 teen hundred and seventy.
120 (b) Corporations organized under this chapter or corre-
121 spending provisions of earlier laws exclusively for religious
122 purposes shall have the right to purchase, hold, preserve and
123 maintain burial grounds; provided, that no land shall be so
124 used for burial purposes unless such use shall have been per-
125 mitted and approved in accordance with the provisions of
126 chapter one hundred and fourteen.
127 (c) Any corporation may hold real and personal estate to
128 an unlimited amount, which estate or its income shall be
129 devoted to the purposes set forth in its charter or articles of
130 organization or in any amendment thereof, and it may re-
131 ceive and hold, in trust or otherwise, funds received by gift
132 or bequest to be devoted by it to such purposes; this provision
133 shall be applicable notwithstanding the specification of
134 limited amount in any special law.
135 ( d ) Indemnification of directors, officers, employees and
136 other agents of a corporation and persons who serve at its re-
137 quest as directors, officers, employees or other agents of
138 another organization in which it has an interest, may be pro-
-139 vided by it to whatever extent shall be specified in or au-
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110 thorized by (i) the articles of organization or (ii) a by-law
141 adopted by the members or (iii) a vote adopted by a majority
142 of the members entitled to vote on the election of directors.
143 Except as the articles of organization or by-laws otherwise
144 require, indemnification of any persons referred to in the
145 preceding sentence who are not directors of the corporation
146 may be provided by it to the extent authorized by the direc-
-147 tors. Such indemnification may include payment by the cor-
-148 poration of expenses incurred in defending a civil or criminal
149 action or proceeding in advance of the final disposition of
150 such action or proceeding, upon receipt of an undertaking by
151 the person indemnified to repay such payment if he shall be
152 adjudicated to be not entitled to indemnification under this
153 section. Any such indemnification may be provided although
154 the person to be indemnified is no longer an officer, director,
155 employee or agent of the corporation or of such other organ-
-156 ization. No indemnification shall be provided for any person
157 with respect to any matter as to which he shall have been
158 adjudicated in any proceeding not to have acted in good faith
159 in the reasonable belief that his action was in the best inter-
-160 ests of the corporation. The absence of any express provision
161 for indemnification shall not limit any right of indemnifica-
-162 tion existing independently of this section. A corporation
163 shall have power to purchase and maintain insurance on be-
-164 half of any person who is or was a director, officer, employee
165 or other agent of the corporation, or is or was serving at the
166 request of the corporation as a director, officer, employee or
167 other agent of another organization, in which it has an inter-
-168 est, against any liability incurred by him in any such capac-
-169 ity, or arising out of his status as such, whether or not the
170 corporation would have the power to indemnify him against
171 such liability.
172 Section 6. By-Laws, Resident Agent.— (a) A corporation
173 may make, amend and repeal by-laws in the manner prescribed
174 in and subject to sections sixteen and seventeen of chapter
175 one hundred and fifty-six B, substituting members for stock-
-176 holders. A corporation may prescribe by its by-laws the man-
-177 ner in which and the officers and agents by whom its purposes
178 may be accomplished. Instead of the directors and other offi-
-179 cers to be elected at the first meeting, the corporation may
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180 have a board of other officers with the powers of directors
181 and presiding, financial and recording officers with the powers
182 of president, treasurer and clerk.
183 ( h ) The clerk shall be a resident of the commonwealth un-
184 less the corporation shall have a duly appointed resident
185 agent. Any corporation which shall fail to have either a clerk
186 of the corporation who is a resident of the commonwealth or
187 a duly appointed resident agent shall forfeit not more than
188 five hundred dollars to be recovered in the manner described
189 by section one hundred and thirteen of chapter one hundred
190 and fifty- six B
191 (c) Except as otherwise expressly provided, the corpora-
192 tion may by its by-laws determine the manner of calling and
193 conducting its meetings; the number of members which shall
194 constitute a quorum; the mode of voting by proxy; and the
195 tenure of office of the directors and officers; and may annex
196 suitable penalties to such by-laws, not exceeding twenty dol-
197 lars for one offence; but no by-law inconsistent with law
198 shall be made by a corporation.
199 Section 7. Amendment or Restatement of Articles of Or-
200 ganization.—A corporation may authorize, at a meeting duly
201 called for the purpose, by 7 vote of two thirds of its members
202 legally qualified to vote in meetings of the corporation (or,
203 in the case of a corporation having capital stock, by the
304 holders of two thirds of the capital stock having the right to

205 vote thereon), any amendment of its articles of organization,
06 including a change of its purpose or name, or a restatement

207 of its articles of organization which restatement may effect
208 any permitted amendment; provided that any provision added
209 to or change made in its articles of organization by such
210 amendment could have been included in, and any provision
311 deleted thereby could have been omitted from, original articles
212 of organization filed at the time of such meeting; and pro-
-213 vided also, that no articles of amendment or restated articles
214 of organization shall be approved and filed by the state
215 secretary (i) if as a result thereof the name of a corporation
216 subject to section twenty-six would be changed, until after
217 approval of such change by the state secretary, or (ii) if the
218 purposes of any 7 corporation are to be amended to include pur-
-219 poses which are such that the articles or organization of a
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220 corporation newly organized under this chapter for such pur-
221 poses must be approved by any department or officer of this
222 commonwealth as a condition of organization under this chap-
223 ter, until after approval of the articles of amendment or the
224 restated articles of organization by such department or offi-
-225 cer. Articles of amendment shall be signed and submitted to
226 the state secretary in the manner prescribed in and subject
227 to section seventy-two of chapter one hundred and fifty-six B,
228 and restated articles of organization shall be signed and sub-

mitted to the state secretary in the manner prescribed in andO‘K)

230 subject to section seventy-four of chapter one hundred and
231 fifty-six B.
232 Section 8. Remedy of Inability to Obtain Vote to Amend
233 Articles.—A corporation that is unable to comply with sec-
234 tion seven may petition the state secretary for any amend-
-235 ment to its articles of organization, or for a restatement of its
236 articles of organization, authorized by section seven. The
237 petition shall state the relief sought and the reason for in-
238 ability to comply, shall contain a list of the officers and mem-
239 hers of the corporation, so far as they are known, and shall
240 be signed under the penalties of perjury by an officer or mem-
241 her. The state secretary may require the petitioner to supply
242 information as to what attempt, if any, has been made to se-
-243 cure the vote required to comply with section seven of this
244 chapter with respect to the proposed action, as well as any
245 other pertinent information, and may direct the petitioner to
246 give further notice to the persons entitled to vote, so far as
247 they are known, by publication or otherwise, in such manner
248 as he shall specify. If the state secretary becomes satisfied
249 that the proposed action is approved by such persons en-
250 titled to vote as have expressed an opinion in relation thereto,
251 or of a reasonable proportion thereof, and if he finds that the
252 petition otherwise conforms to the provisions of law, he shall
|253 endorse his approval thereon and the document shall be filed
254 and otherwise dealt with in accordance with section seven
255 and other applicable provisions of law, and shall be treated
256 in all respects as an amendment to or restatement of the
257 articles of organization, as the case may be.
258 Section BA. Certification and. Recording of Evidence of Tn-
-259 corporation of Certain Corporations.—Any civic, educational,
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charitable, benevolent, church or cemetery organization
created or organized under the laws of the commonwealth,
the evidence of the corporate existence of which is not on file
in the records of the state secretary by reason of the destruc-
tion of records or by reason of the fact that it was organized
before such recording was required, may file such evidence
with the state secretary. The evidence of corporate existence
shall include, so far as originals are available, copies of agree-
ments of association and articles of organization or similar
documents, and a certificate executed by the president, treas-
urer, clerk and a majority of the directors or officers having
the powers of directors, setting forth, so far as known, the
history and present status of the corporation and its struc-
ture such as would have been disclosed by the filing of the
original corporation documents and amendments thereto. The
state secretary, if satisfied of its corporate existence, shall
endorse his approval upon such copies of the agreement of
association and articles of organization or similar documents
and upon such certificate, and upon the payment of a filing
fee of five dollars to the state secretary, he shall file the same
in his office, and shall issue a certificate of incorporation, in
such form as he shall determine, dated as of the earliest date
upon which such documents shall indicate the corporation to
have been in existence. Any civic, educational, charitable,
benevolent, church or cemetery organization to which a cer-
tificate of incorporation is so issued shall thereafter comply
with the provisions of the general laws relating to similar
corporations.
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287
288 Section 88. Special Meetings of Members.—Special meet-

ings of the members may be called by the president or by the
directors, and shall be called by the clerk, or in the case of the
death, absence, incapacity or refusal of the clerk, by any other
officer, upon written application of three or more members
entitled to vote thereat. In case none of the officers is able#
and willing to call a special meeting, the supreme judicial or
superior court, upon application of three or more members
entitled to vote thereat, shall have jurisdiction in equity to
authorize one or more of such members to call a meeting by
giving such notice as is required by law.
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297
298
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299 Section 9. Consolidation or Merger.—(a) Any two or
300 more corporations may consolidate to form a new corporation,
301 or may merge into a single corporation, which may he any
302 of the constituent corporations; and any one or more cor-
-303 porations may consolidate or merge with one or more other
304 corporations organized under the laws of any other state or
305 states of the United States, if the laws of such other state or
306 states permit; the resulting or surviving corporation in the
307 case of any such consolidation or merger to be a corporation
308 having no capital stock organized under this chapter for any
309 one or more of the purposes mentioned in section four. x\ny
310 such consolidation or merger, carried out in the manner
311 specified in this section, shall have the effect set forth in sec-
-312 tion eighty of chapter one hundred and fifty-six B.
313 ( b ) Such corporations as desire to consolidate or merge
314 shall enter into an agreement of consolidation or merger
315 signed in the manner prescribed in section seventy-eight of
316 chapter one hundred and fifty-six B, which shall set forth;
317 (1) The names of the corporations proposing to consoli-
-318 date or merge, the state of organization of each such con-
-319 stituent corporation not organized under the laws of this
320 commonwealth, and the name of the resulting or surviving
321 corporation;
322 (2) The purposes of the resulting or surviving corporation;
323 (3) The terms and conditions of the corporation or mer-
-324 ger, including in the case of any constituent corporation
325 having capital stock the method of retiring and cancelling
326 such stock; and
327 (4) The manner of fixing the effective date of the consoli-
-328 dation or merger, which shall be fixed as provided in said
329 section seventy-eight of chapter one hundred and fifty-six B.
330 The agreement of consolidation or merger may contain
331 such other provisions as are permitted by section three to be
332 included in the articles of organization of a corporation, to-
-333 gether with any provisions deemed necessary or desirable in
334 connection with the consolidation or merger, including with-
-335 out limitation a provision permitting the abandonment there-
-336 of, which are not inconsistent with the provisions of this
337 chapter.
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838 (c) The agreement of consolidation or merger shall be
339 adopted by each of the constituent corporations in accord-
-340 ance with the laws of the state in which it is organized and
341 in the case of each constituent corporation organized under
342 the laws of this commonwealth by vote of two thirds of its
343 members legally qualified to vote in meetings of the corpora-
-344 tion (or, in the case of a constituent corporation having
345 capital stock, by the holders of two thirds of the capital stock
346 having the right to vote thereon) at a meeting duly called for
347 the purpose, in the manner prescribed in section seventy-eight
348 of chapter one hundred and fifty-six B.
349 (d) Unless such agreement is abandoned pursuant to pro-
-350 visions contained therein, articles of consolidation or articles
351 of merger shall be signed and submitted to the state secretary
352 in the manner prescribed in and subject to section seventy-
-353 eight and, in the case of one or more constituent corporations
354 organized under the laws of any other state, section seventy-
-355 nine of chapter one hundred and fifty-six B and shall become
356 effective as provided in said section seventy-eight of chapter
357 one hundred and fifty-six B: provided, however, that no
358 articles of consolidation or merger shall be approved and
359 filed by the state secretary (i) if as a result thereof the name
360 of a constituent corporation subject to section twenty-six
361 would be changed, until after approval of such change by the
362 state secretary, or (ii) if the purposes of the resulting or
363 surviving corporation are such that the articles of organiza-
-364 tion of a corporation newly organized under this chapter for
365 such purposes must be approved by any department or officer
366 of this commonwealth as a condition of organization under
367 this chapter, until after approval of the articles of consolida-
-368 tion or merger by such department or officer.
369 (e) The resulting or surviving corporation shall within
370 twenty days of the effective date of the consolidation or mer-
-371 ger file a copy of the articles of consolidation certified by
372 the state secretary in the registry of deeds in each district
373 within the commonwealth in which real property of any con-
-374 stituent corporation is situated, or in lieu of such certified
375 copy a certificate issued by the state secretary in accordance
376 with the procedure set forth in section eighty-four of chapter
377 one hundred and fifty-six B.
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Section 10. Application of Certain Sections of Chapter
1568.—Every corporation shall, except as otherwise provided
in this chapter, be subject to sections six, eight, ten, eleven,
fourteen, thirty-two, thirty-five, thirty-seven, thirty-eight,
forty-three, forty-nine, fifty-six, fifty-seven, fifty-eight, fifty-
nine, sixty-eight, sixty-nine, one hundred and two, one hun-
dred and four, one hundred and five, one hundred and six, and
one hundred and eight of chapter one hundred and fifty-six
B, except that:—(a) the filing fees provided in section
twelve shall be applicable;

378
379
380
381
382
383
384
385
386
387

■*3BB (h) the provisions of such sections of chapter one hundred
and fifty-six B pertaining to stock and stockholders, shares
and classes or series of shares and stock and transfer records,
and the like, shall, except in the case of a corporation having
capital stock outstanding, be applicable as nearly as may be
be to members, classes of members and records of membership;

389
390
391
392
393

(c) the definitions of terms provided in this chapter shall394
be applicable;395

ume a name that is misleading(d) no corporation may a
as to its corporate purposes

396
397
398 Section 11. Dissolution-

constitute a public charity
-A corporation which does not
and which desires to close its399

400 affairs may, unless otherwise provided in its articles of or-
401 ganization, by the vote of a majority of its members legally
402 qualified to vote in meetings of the corporation, authorize a
403 petition for its dissolution to be filed in the supreme judicial
404 or superior court setting forth in substance the grounds of
405 the application; and after such notice as the court may order
406 and after hearing, the court may decree a dissolution of the
407 corporation. Upon any dissolution in accordance with this
408 chapter, the existence of the corporation shall cease, subject
409 to applicable provisions of law for continuation to close its
410 affairs, for the appointment of receivers and for revival.

Upon dissolution of a corporation in accordance with this
712 chapter, the clerk of the court in which the decree therefor
413 is entered shall forthwith make return thereof to the state
414 secretary giving the name of the corporation and the date
415 upon which such decree was entered. The state secretary
416 shall thereupon notify the person shown by his records to
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have last served as clerk of the corporation of the entry of
such decree and the date thereof.

417
418

Section 11A. Voluntary Dissolution. —A charitable cor-
poration constituting a public charity organized under the
provisions of general or special law, which desires to close
its affairs may, by vote of a majority of its board of directors
or other governing body, authorize a petition for its dissolu-
tion to he filed in the supreme judicial court setting forth in
substance the grounds of the application for dissolution and
requesting the court to authorize the administration of its
funds for such similar public charitable purposes as the court
may determine. The provisions of this section shall constitute
the sole method for the voluntary dissolution of any such
charitable corporation.

419
420
421
422
423
424
425
426
427
428
429
430
431 Section 118. Dissolution Upon Petition of Attorney Gen-

eral.—If any charitable corporation described in section eleven
A fails to comply for two consecutive years with the provi-
sions of section eight F of chapter twelve requiring the filing
of annual financial reports with the office of the attorney
general, or if the attorney general is satisfied that such cor-
poration has become inactive and that its dissolution would
he in the public interest, the attorney general may petition
the supreme judicial court for the dissolution of such cor-
poration, requesting the court to authorize the administration
of its funds for such similar public charitable purposes as
the court may determine, and the court, after notice by mail
or otherwise as it may order, may dissolve such corporation.
The attorney general may include as many corporations in a
single application as he deems fit, and the court may include
in its decree any or all of said corporations. The clerk of the
supreme judicial court shall submit to the commissioner of
corporations and taxation a list of corporations so dissolved.

432
433
434
435
436
437
438
439
410
441
442
443
444
445
446
447
448

Section 12. Filing Fees.—(a) The fee for filing articles of
organization required by section three shall be
dollars.

449
450
451

( b ) The fee for filing articles of amendment required by
section seven shall he five dollars.

452
453

(c) The fee for filing restated articles of organization in
accordance with section seven shall be twenty-five dollars.

454
455
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(cI ) The fee for filing a petition in accordance with section
eight shall be twenty-five dollars.

45C
457

(e) The fee for filing articles of consolidation or merger
in accordance with section nine shall be twenty-five dollars.

458
459

(/) The fee for the reservation of a name, or the extension
of a reservation, shall be two dollars and payment of the fee
shall accompany the application.

460
461
462

( g ) The fee for filing all other certificates, statements or
reports required by this chapter shall be five dollars for each
certificate, statement or report, unless another filing fee is
specifically provided therefor.

463
464
465
466

Section 2. Section 17 of chapter 180 of the General Laws,
as most recently amended, is hereby further amended by in-
serting at the end of the first sentence thereof the following:—

except that such by-laws may not restrict the right of the
members thereof to offer nominations from the floor at the
annual meeting of the corporation, nor prevent any member
thereof from receiving a copy of the by-laws upon written
request, but may require that for such nominations from the
floor to be valid a notice signed by not less than seven mem-
bers, giving the names of such nominees, be first filed with
the corporation’s recording officer not later than ten days
prior to the date of the annual meeting. If pursuant to the
by-laws, the report of a nominating committee is sent to the
members at least thirty days prior to the date of the annual
meeting, the by-laws may require, instead of the following
requirement, that the notice of nominations be first filed
with the corporation’s recording officer within twenty days
after the nominating committee’s report is sent out.

1
o

3
4
o
6
i

8
9

10
11
12
13
14
15
16
17
18

1 Section 3. Chapter 155 of the General Laws is hereby
9 O /in /I / i/l V»tr ofin In»i An f onofi Ati 1 nCI nnonn llxr n nn /I2 amended by striking out section 1, as most recently amended,
3 and inserting in place thereof the following section :
4 Section 1. The provisions of this chapter, unless expressly
5 limited in their application, shall apply to all corporations
6 created by or organized under the laws of the commonwealth,
7 except corporations subject to chapter one hundred and fifty-
-8 six B and chapter one hundred and eighty (except that sec-
-9 tion two B of this chapter shall apply to all corporations
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10 subject to either of said chapters) and except in so far as
11 such provisions are inconsistent with other provisions of law
12 relative to particular corporations or classes of corporations,
13 and such provisions shall apply to all corporations created
14 by or organized under laws other than those of the common-
-15 wealth so far as they are made applicable to them by refer-
-16 ence in this or any other chapter. In this chapter, unless the
17 context otherwise requires, “secretary” or “state secretary”
18 means the secretary of the commonwealth.

1 Section 4. This act shall not affect the validity of capital
2 stock heretofore lawfully issued nor the rights of holders of
3 such stock; provided, that no additional capital stock shall
4 be issued.

1 Section 5. This act shall take effect on October first,
2 nineteen hundred and seventy.
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