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p ic tu re only by bidding and may negotiate if he does not accept 
any of the original b i d s . 

Section 4. Any violations of the provisions of this act shall be 
deemed to be an unfair and decept ive t rade prac t ice , as defined 
in section two of chap te r n i n e t y - t h r e e A. 

SECTION 2. The a t to rney general shall promulgate ru les and 
regula t ions as a re necessa ry to enforce the provisions of this 
chap te r . 

Approved October 16, 1979. 

Chap . 631. AN ACT FURTHER REGULATING THE OLD 
KING'S HIGHWAY REGIONAL HISTORIC DISTRICT 
COMMISSION. 

Be it enac ted , e t c . , as follows: 

SECTION 1. Section 4 of chapte r 470 of the acts of 1973, as 
most r ecen t ly amended b y section 3 of chapte r 436 of the ac ts of 
1978, is he reby fu r the r amended by s t r ik ing out the second 
p a r a g r a p h and inse r t ing in place thereof the following p a r a g r a p h : -

The commission shall elect a chairman and a vice chairman from 
its membership . The chairman shall pres ide at all meetings. In 
the absence of the chairman the vice chairman shall pres ide and 
in the absence of the chairman or vice chairman from any meeting 
the membership p r e s e n t may elect a temporary chairman. 

SECTION 2. Said section 4 of said chapter 470 is he reby 
fu r the r amended by adding the following p a r a g r a p h : -

The county t r e a s u r e r of Barnstable county shall s e rve as 
t r e a s u r e r for the commission. He shall maintain a cash book of 
the commission's rece ip t s and disbursements and render monthly 
account ings to said commission. Funds shall be paid upon war
r a n t s s igned by the chairman or in his absence , signed by the 
vice chairman. All original vouchers shall be re ta ined by the 
county t r e a s u r e r for a period of four y e a r s . The county t r e a s 
u r e r shall not rece ive any additional compensation for his s e r 
vices to the commission bu t may, subject to approval by the 
commission, re ta in clerical a s s i s t ance . 

SECTION 3 . Section 5 of said chapter 470 is hereby amended 
by adding the following p a r a g r a p h : -

The selectmen of any member town may, upon the nomination 
and approval of the committee, annually appoint one person 
res id ing in the d i s t r i c t to s e rve as an a l te rnate member of the 
committee who may upon designation by the committee chairman 
si t as a member of t h e committee in order to establish a quorum 
at committee meet ings . 

SECTION 4. This ac t shall take effect upon its pa s sage . 
Approved October 16, 1979. 

Chap . 632. AN ACT RELATIVE TO THE MASSACHUSETTS 
HOUSING FINANCE AGENCY. 

Whereas, The defe r red operat ion of this act would tend to 
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defeat its purpose, which is to immediately increase the maximum 
debt limit of the Massachusetts Housing Finance Agency and to 
facilitate the issuance and purchase of certain securities by said 
Agency; therefore it is hereby declared to be an emergency law, 
necessary for the immediate preservation of the public convenience. 

Be it enacted, etc . , as follows: 

SECTION 1. Section 4 of chapter 708 of the acts of 1966 is 
hereby amended by striking out paragraph (a) , as amended by 
section 1 of chapter 689 of the acts of 1974, and inserting in 
place thereof the following paragraph: -

(a) Make first mortgage loans, including mortgages insured 
by the secretary of housing and urban development, or purchase 
or participate in the purchase of securities which are secured by 
such mortgage loans to finance the building or rehabilitation of 
housing designed and planned to be available at low and moderate 
rentals for low income persons and families and others upon the 
terms set forth in section five and pursuant to regulations 
adopted by it, make seed money loans to nonprofit developers of 
such housing. 

SECTION 2. Paragraph (a) of section 5 of said chapter 708, 
as most recently amended by chapter 1030 of the acts of 1971, is 
hereby further amended by striking out the first sentence and 
inserting in place thereof the following sentence:- The MHFA 
may make mortgage loans to sponsors of such housing projects 
containing two or more dwelling units as in the judgment of the 
MHFA have promise of supplying well planned, well designed 
apartment units which will provide housing for low income per
sons or families in location where there is a need for such hous
ing or purchase or participate in the purchase of securities 
which are secured by such mortgage loans. 

SECTION 3. Said section 5 of said chapter 708 is hereby 
further amended by striking out paragraph (b) and inserting in 
place thereof the following paragraph :-

(b) Eligible Mortgagor.- The MHFA may make or finance 
loans to individuals, joint ventures, partnerships, limited part
nerships, t rusts , corporations, cooperatives and condominiums, 
whether nonprofit or organized for profit. 

SECTION 4. Said section 5 of said chapter 708 is hereby 
further amended by striking out paragraph (c) , as amended by 
section 2 of chapter 709 of the acts of 1968, and inserting in 
place thereof the following paragraph :-

(c) Interest and Charges.- The MHFA shall have authority 
to set from time to time the interest rates at which it shall make 
or finance loans. In connection with the making or financing of 
mortgage loans and commitments therefor, and in addition to 
such interest charges, the MHFA may make and collect such fees 
and charges, including but not limited to reimbursement of the 
MHFA's financing costs service charges, insurance premiums and 
mortgage insurance premiums, as the MHFA determines to be 
reasonable. 

SECTION 5. Paragraph (f) of said section 5 of said chapter 
708, as amended by section 4 of chapter 855 of the acts of 1970, 
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is hereby further amended by striking out the first sentence and 
inserting in place thereof the following sentence:- The terms, 
including the ratio of loan to project value, prepayment pro
visions and the amortization period of loans made or financed 
under this act which are insured by FHA shall be governed by 
the FHA mortgage insurance commitment for each project con
cerned, but shall not exceed fifty years. 

SECTION 6. The first sentence of paragraph (g) of said 
section 5 of said chapter 708, as amended by section 5 of said 
chapter 855, is hereby further amended by inserting after the 
word "making", in line 1, the following words:- or financing. 

SECTION 7. Paragraph (a) of section 6 of said chapter 708 is 
hereby amended by inserting after the word "made", in line 4, 
the following words:- or financed. 

SECTION 8. Paragraph (a) of section 8 of said chapter 708 is 
hereby amended by inserting after the word "making", in line 5, 
the following words:- or financing. 

SECTION 9. Paragraph (b) of said section 8 of said chapter 
708, as most recently amended by chapter 971 of the acts of 
1971, is hereby further amended by striking out the sixth, 
seventh and eighth sentences and inserting in place thereof the 
following four sentences: - The aggregate principal amount of 
notes and bonds of the MHFA outstanding at any one time shall 
not exceed the sum of one billion five hundred million dollars of 
which one hundred fifty million dollars shall be used only to 
make mortgage loans in cities or towns which have been found to 
have a rate of unemployment of at least six per centum in the 
issue of "Area Trends in Employment and Unemployment" publish
ed by the United States Department of Labor for the October 
preceding the making of any such loan. For purposes of the 
preceding sentence, the aggregate principal amount of notes and 
bonds of the MHFA outstanding at any time shall equal the 
aggregate principal amount of notes and bonds of the MHFA 
issued and unpaid less (A) an amount equal to the aggregate 
principal amount of notes issued to fund construction loans with 
respect to which the United States government or an agency of 
the United States government is committed to insure or approve 
construction advances in an amount in excess of ninety per cent 
of the mortgage amount and with respect to which a person other 
than MHFA has agreed to provide permanent financing and (B) 
an amount equal to monies irrevocably escrowed in trust exclusi
vely for the payment of the principal of either notes or bonds, 
provided that either (i) other monies so escrowed are sufficient 
to pay when due the interest to accrue on such notes or bonds 
or (ii) such monies have been invested in investments permitted 
under the resolution of the MHFA authorizing the issuance of 
such notes or bonds in such manner that the income thereon will 
be sufficient to pay when due the interest to accrue on such 
notes or bonds prior to the time the principal of such notes or 
bonds shall mature. At any time after December thirty-first, 
nineteen hundred and seventy-seven, the MHFA shall not be 
authorized to issue notes other than (i) notes issued to refund 
notes previously issued, (ii) notes issued to fund mortgage loan 
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increases for projects for which notes have previously been 
issued and (iii) notes issued to fund construction loans with 
respect to which a person other than the MHFA has agreed to 
provide permanent financing, if after such issuance the aggregate 
principal amount of all notes, other than notes described in 
clauses (ii) and (iii) of this sentence, then outstanding shall 
exceed twenty-five per cent of the aggregate principal amount of 
all bonds of the MHFA then outstanding. For purposes of the 
preceding sentence, the aggregate principal amount of all such 
notes outstanding at any time shall equal the aggregate principal 
amount of such notes issued and unpaid less an amount equal to 
monies irrevocably escrowed in t rus t exclusively for the payment 
of the principal of such notes, provided that either (i) other 
monies so escrowed are sufficient to pay when due the interest 
to accrue on such notes or (ii) such monies have been invested 
in investments permitted under the resolution of the MHFA 
authorizing the issuance of such notes in such manner that the 
income thereon will be sufficient to pay when due the interest to 
accrue on such notes. 

SECTION 10. Said section 8 of said chapter 708 is hereby 
further amended by adding the following paragraph:-

(e) Notwithstanding any general or special law to the con
trary, and except as otherwise provided in the applicable res
olution or other instrument: (1) any pledge made by the MHFA 
in any resolution or other instrument authorizing notes or bonds, 
or securing the same, shall be valid and binding from the time 
specified in such resolution or instrument; (2) any such pledge 
by MHFA of its rights to receive payments of any kind from or 
for the account of mortgagors under mortgages, participations 
therein, or subsidy, guarantee, insurance or other contracts 
relating thereto, and of its revenues or other property, and of 
the mortgages, notes, such participations, such subsidy, guaran
tee, insurance or other contracts or other collateral, and of the 
proceeds of any or all thereof, shall be valid and binding and 
shall be deemed continuously perfected for the purposes of 
chapter one hundred and six of the General Laws from the time 
the pledge is made; (3) any such pledge shall be effective as to 
all such rights and other pledged property whether then existing 
or thereafter coming into existence, whether then held or thereafter 
acquired by MHFA, and whether or not segregated or held in 
t rust by MHFA; (4) the rights, revenues, mortgages, notes, 
participations, contracts, collateral, other property and proceeds 
so pledged shall immediately be subject to the lien of such pledge 
without any physical delivery or segregation thereof or further 
act; (5) the lien of such pledge shall be valid and binding 
against MHFA, irrespective of whether such parties have notice 
thereof; and (6) the resolution or other instrument by which a 
pledge is created need not be filed or recorded except in the 
records of the MHFA, and no filing need be made under chapter 
one hundred and six of the General Laws. 

SECTION 11. Said chapter 708 is hereby further amended 
by striking out section 9, as most recently amended by section 
25 of chapter 4 of the acts of 1976, and inserting in place thereof 
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the following section :-
Section 9. Bonds and notes issued under the provisions of 

this act shall not be deemed to constitute a debt of the common
wealth or any political subdivision thereof or a pledge of the 
faith and credit of the commonwealth or any political subdivision 
thereof and shall be payable solely from the proceeds of mortgage 
loans made under this act, reserve funds created therefor by 
the MHFA, and any mortgage insurance contracts pertaining 
thereto. All such bonds and notes shall contain on the face 
thereof a statement to the effect that neither the MHFA nor the 
commonwealth nor any political subdivision thereof shall be 
obligated to pay the same or the interest thereon except from 
such proceeds, reserve funds or mortgage insurance contracts 
and that neither the faith and credit nor the taxing power of the 
commonwealth or any political subdivision thereof is pledged to 
the payment of the principal of or the interest on such bonds 
and notes. 

SECTION 12. Paragraph (a) of section 9A of said chapter 
708, as appearing in section 4 of chapter 709 of the acts of 
1968, is hereby amended by striking out the second paragraph 
and inserting in place thereof the following paragraph :-

All monies held in the Working Capital Fund, including without 
limitation any income or interest earned by, or increment to such 
Fund, shall be used by the MHFA for its general purposes, and 
to the extent authorized by the MHFA, any such monies in 
excess of the amount required to make and keep MHFA self-
supporting shall be made available for the purposes of a Capital 
Reserve Fund. 

SECTION 13. Paragraph (a) of section 9B of said chapter 
708, as appearing in section 2 of chapter 519 of the acts of 
1976, is hereby amended by striking out the first sentence and 
inserting in place thereof the following sentence:- The MHFA 
shall, unless the establishment and creation of such fund would, 
as a result of federal laws or regulations, prevent MHFA from 
financing any mortgage loans in connection with a program of 
any agency of the United States government otherwise permitted 
by this act, create and establish special funds, herein individually 
referred to as a "Capital Reserve Fund", and shall pay into each 
such Capital Reserve Fund any monies appropriated and made 
available by the commonwealth for the purposes of such Fund, 
any proceeds of sale of notes or bonds to the extent provided in 
the resolution of the MHFA authorizing issuance thereof, and any 
other monies which may be available to the MHFA for the purpose 
of such Fund from any other source or sources. 

Approved October 16, 1979. 

Chap. 633. AN ACT REQUIRING RAILROAD CORPORATIONS 
TO FURNISH CERTAIN WEEKLY WAGE STATE
MENTS TO EMPLOYEES. 

Be it enacted, e t c . , as follows: 

Section 148 of chapter 149, as most recently amended by 


