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By Mr. Murphy of Boston, petition of Lawrence S. DiCara relative to the
by-laws of corporations organized for charitable and certain other purposes.
Commerce and Labor.

Cijc Commontoealtb of Massachusetts

In the Year One Thousand Nine Hundred and Seventy

An Act relative to the by-laws of corporations organized for
CHARITABLE AND CERTAIN OTHER PURPOSES.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same as
follows:

1 Chapter 180 of the General Laws is hereby amended by
2 striking out section 7, as most recently amended by section 5
3 of chapter 421 of the acts of 1969, and inserting in place
4 thereof the following section :
5 Section 7. The corporation may prescribe by its by-laws
6 the manner in which, and the officers and agents by whom,
7 its purposes may be accomplished, except that such by-laws
8 may not restrict the right of the members thereof to offer
9 nominations from the floor at the annual meeting of the

10 corporation, nor prevent any member thereof from receiving
11 a copy of the by-laws upon written request, but may require
12 that for such nominations from the floor to be valid a notice
13 signed by not less than seven members, giving the names of
14 such nominees, be first filed with the corporation’s recording
15 officer immediately after the annual meeting has been called
16 to order. If pursuant to the by-laws, the report of a nominal-
ly ing committee is sent to the members at least thirty days prior
18 to the date of the annual meeting, the by-laws may require,
19 instead of the foregoing requirement, that the notice of nom-
-20 inations be first filed with the corporation’s recording officer
21 within twenty days after the nominating committee’s report
22 is sent out. Such by-laws shall not restrict any member of the
23 corporation from having access to the complete financial
24 records, past and present, of such corporation. Instead of the
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25 directors and other officers to be chosen at the first meeting,
26 the corporation may have a board of other officers with the
27 powers of directors, and presiding, financial and recording of-
-28 ficers with the powers of president, treasurer and clerk; and
29 its certificate of organization may be made, signed and sworn
30 to by its presiding, financial and recording officers and a
31 majority of its other officers having the powers of directors;
32 and the certificate issued by the state secretary under section
33 twelve of chapter one hundred and fifty-six shall be modified
34 to correspond with the facts in each case. Any corporation
35 formed to provide nonprofit credit counseling services shall
36 provide by its by-laws that no more than thirty-five per cent
37 of its directors may be officers, agents or employees of corp-
-38 orations, trusts or other organizations which are in the busi-
-39 ness of granting or extending credit in any form.


