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Executive Department,

State House, Boston 02133, March 20, 1970.

To the Honorable Senate and House of Representatives:

The Lowell Technological Institute Building Authority was
created in 1961 to finance the construction of dormitories, dining
halls and other revenue producing facilities for the use of the
students and staff of Lowell Technological Institute. Llowever, a
debt ceiling of fifteen million dollars has been established and this
ceiling has not been changed since 1963.

At the request of the Board of Trustees of Lowell Technological
Institute, the Authority has completed projects which provide
dormitory facilities for more than 900 students at the Institute and
research facilities for the Lowell Technological Institute Research
Foundation

The Board of Trustees of Lowell Technological Institute has
further requested the Authority to proceed with construction of a
student center and a dormitory to house an additional 550 students.
Construction of these facilities is scheduled to begin this Spring. It
now appears that the unanticipated and rapid increase in construe
tion costs, when added to the cost of furniture and furnishings
architect’s fees, contingencies and other charges, may exceed the
Authority’s existing borrowing capacity.

Tno Tnid-noc’ onrl Anrd of Trustees and the Authority consider that these
I to provide facilities which are not

now available for students and to provide for increased enrollment.
If construction of these facilities is not begun this Spring, the
Authority may be faced with further increases in construction

costs, and the Institute will, in addition, lose the use of these badly
needed facilities for an additional academic yea

ipacity of thetend, thereiore, that the borrow
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dollars, and I urge your favorable action on the legislation which
accompanies this message. In order that the construction of these
facilities not be delayed I ask that the enactment of the recom-
mended legislation be considered a matter of urgency.

Inasmuch as the accompanying legislation involves the borrow-
ing of money and the pledge of the credit of the Commonwealth, in
order to comply with all requirements of the Constitution of the
Commonwealth, I specifically recommend as the terms for borrow-
ings under the attached legislation pertaining to the Lowell Tech-
nological Institute Building Authority the terms set forth in
Sections 7 and 10 of Chapter 557 of the Acts of 1961, as heretofore
amended and as proposed to be amended by the accompanying
legislation. I request that the accompanying legislation be enacted
by two-thirds vote by the yeas and nays in each branch of the
General Court.

Respectfully submitted,

FRANCIS W. SARGENT,
Acting Governor of the Commonwealth.
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In the Year One Thousand Nine Hundred and Seventy.

An Act increasing the amount of bonds which may be issued
BY THE LOWELL TECHNOLOGICAL INSTITUTE BUILDING AUTHOR-

ITY.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is, in part, to provide forthwith
3 additional funds for urgently needed facilities for students at
4 Lowell Technological Institute, therefore it is hereby declared
5 to be an emergency law, necessary for the immediate preser-
-6 vation of the public convenience.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Section 7of chapter 557 of the acts of 1961 is
2 hereby amended by striking out the first paragraph, as
3 appearing in section 11 of chapter 685 of the acts of 1963, and
4 inserting in place thereof the following paragraph:—
5 The Authority is hereby authorized to provide by resolu-
-6 tion at one time or from time to time for the issue of bonds of
7 the Authority for the purpose of paying all or any part of
8 the cost of a project or for the purpose of refunding outstand-
-9 ing indebtedness of the Authority incurred under this act or

10 any other authority to finance or refinance a project; pro-
-11 vided, that the Authority shall not issue bonds the principal
12 amount of which, when added to the principal amount of
13 bonds and notes theretofore issued hereunder, excluding
14 bonds and notes previously refunded or being or to be
15 refunded thereby, shall exceed twenty million dollars.

1 Section 2. Section 10 of said chapter 557 of the acts of
2 1961 is hereby amended by striking out the third paragraph,
3 as appearing in section 11 of said chapter 685 of the acts of
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1963, and inserting in place thereof the following para-
graph:—

4
5
6
i

The guaranty of the commonwealth provided pursuant to
such contract shall be of the payment of the principal of, and
interest on, all such notes and bonds as the same become due
and payable, and the full faith and credit of the common-
wealth is hereby pledged for any such guaranty; provided,
that the total amount of notes and bonds so guaranteed shall
not exceed twenty million dollars in the aggregate for all
projects of the Authority, exclusive of bonds and notes
previously refunded or being or to be refunded thereby.
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