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An Act to provide for a single payment of construction
GRANTS UNDER THE SCHOOL BUILDING ASSISTANCE LAW.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 SECTION 1. Section 9of chapter 645 of the act of 1948 is
2 hereby amended by striking out clause (d) thereof, and insert-
-3 ing in place thereof the following clause:
4 (d) in determining the construction grant for any school
5 project under clauses (a), (b), and (c), the commission shall use
6 the net average membership for the last school year, and the
7 last equalized valuation for the cities, towns and the Common-
-8 wealth both next prior to the date of the award of the
9 contract for such approved school project.

10 The total construction grant shall be paid in a single pay-
-11 ment in the municipal fiscal year in which the construction of
12 the approved school project has been commenced.

1 SECTION 2. To meet the expenditures necessary to carry

2 out the provisions of section 1, the state treasurer shall, upon
3 request of the governor, issue and sell at public or private sale
4 bonds of the commonwealth, registered or with coupon bonds
5 attached, as he may deem best, to an amount to be specified
6 by the governor from time to time but not exceeding in the
7 aggregate the sum of seventy-five million dollars. All bonds
8 issued, as aforesaid, by the commonwealth shall be designated
9 on their face Local Schoolhouse Assistance Loan, Act of 1971,

10 and shall be on the serial payment for such maximum term of
11 years, not exceeding twenty years, as the governor may re-
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12 commend to the general court pursuant to section 3 of article
13 LXII of the Amendments to the Constitution of the Common-
-14 wealth, the maturities thereof to be so arranged that the
15 amounts payable in the several years of the period of amortiza-
-16 tion other than the final year shall be as nearly equal as in the
17 opinion of the state treasurer it is practicable to make them.
18 Said bonds shall bear interest semi-annually at such rates as the
19 state treasurer, with the approval of the governor, shall fix. The^l-
- initial maturities of such bonds shall be payable not later than
21 one year from the date of issue thereof and the entire issue not
22 later than June 30, 1992.

1 SECTION 3. This act shall take effect on January 1, 1972.


