
HOUSE 1271

By Mr. Melia of Boston, petition of John F. Melia and another relative to authorizing
certain fiduciaries to file securities by issue. Banks and Banking.

An Act to authorize certain fiduciaries to file securities

BY ISSUE.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Chapter 167 of the General Laws is hereby amended by
2 inserting after section 54A the following section; -

3 Section 548. Any association or corporation authorized to
4 do a banking business and to exercise trust powers in the
5 commonwealth, may hold securities held by it in a fiduciary
6 capacity pursuant to the exercise of such trust powers in a
7 manner such that, without certification as to ownership
8 attached, certificates representing securities of the same class of
9 the same issuer and from time to time constituting assets of

10 particular fiduciary accounts are held in bulk, including, to the
11 extent feasible, the merging of certificates of small denomina-
-12 tion into one or more certificates of large denomination, pro-
-13 vided that such association or corporation shall be subject to
14 such rules and regulations as may from time to time be issued,
15 in the case of national banking associations, by the comptroller
16 of the currency, and in the case of all other such associations
17 and corporations, by the commissioner of banks. Such associa-
-18 tion or corporation shall, on demand by any court, fiduciary,
19 co-fiduciary or party to an accounting, or by the attorney for
20 any such fiduciary, co-fiduciary or party, certify in writing the
21 securities held by such association or corporation as such fidu-
-22 ciary.
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In the Year One Thousand Nine Hundred and Seventy-One.
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