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Joseph J. C. DiCarlo for legislation to authorize co-operative banks to
undertake urban redevelopment projects and providing lor certain ex-
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In the Year One Thousand Nine Hundred and Seventy-Three.

An Act authorizing co-operative banks to undertake urban
REDEVELOPMENT PROJECTS AND PROVIDING FOR CERTAIN EXEMP-
TIONS FOR SAVINGS AND CO-OPERATIVE BANKS UNDERTAKING SUCH
PROJECTS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 121 A of the General Laws, inserted by chapter 129
2 of the acts of 1946, is hereby amended by striking out section
3 ISA and inserting in place thereof the following section:
4 Section ISA. A savings bank or co-operative bank incorpor-
-5 ated in the commonwealth, subject to such regulations as the
6 commissioner of banks deems necessary or advisable, may,
7 either alone or in conjunction with one or more other savings
8 banks and co-operative banks undertake one or more projects
9 under this chapter. The provisions of section eighteen shall,

10 so far as apt, be applicable to such bank or banks, except that
11 the board of investment of a savings bank and the security
12 committee of a co-operative bank shall have the powers and

jl 13 duties granted to or imposed upon directors of an insurance
14 company under said section. No investments shall be made by
15 a savings bank or co-operative bank under this section if there-
-16 by the total amount invested by such bank pursuant to this
17 section would exceed three percent of the deposits of such
18 bank. After a project proposed to be undertaken by a bank or
19 banks under this section has been authorized and approved,
20 such bank or banks may associate to form a corporation, un-
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21 incorporated association, joint venture, partnership, limited
22 partnership or trust, for the purpose of undertaking and carry-
23 ing out the project, or any portion thereof, on behalf of such
24 bank and any such entity so formed shall be deemed to be an
25 instrumentality of the commonwealth, to be exempt from tax-
26 ation, betterments, excises and special assessments and to have
27 all the powers granted and be subject to all the obligations
28 and duties imposed under this chapter to the same extent al
29 provided for a bank or banks undertaking a project under
30 this section.


