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(Similar Matter Filed During Previous Session See Senate, No. 391.)

By Mr. Sisitsky, a petition (accompanied by bill, Senate, No. 451) of
Alan D. Sisitsky and members of the House of Representatives for legis-
lation to require disclosure of economic interests by officials and candi-
dates for public office. Election Laws.
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In the Year One Thousand Nine Hundred and Seventy-Three.

An Act to require disclosure of economic interests.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, asfollows:

1 The General Laws are hereby amended by inserting after
2 chapter 268 A the following chapter:

4 Section 1. As used in this chapter the following words shall,
5 unless the text otherwise requires, have the following mean-
-6 ings:
7 (a) “Candidate for public office” means any person who
8 has filed a declaration of candidacy or a petition to appear
9 on the ballot for election as a public official, and any person

10 who has been nominated by the Governor to serve as a public
11 official.
12 (b) “Public official” means any elected or appointed offi-
-13 cial or employee of the state, including the executive agencies
14 and the judicial branch, any official or employee of a county,

.g. 15 municipality, or other political subdivision, any legislator and
w 16 any legislative employee.

17 Section 2. Upon becoming a candidate for public office,
18 each candidate shall file a statement of economic interests.
19 (a) Each person who files declarations of candidacy or pe-
-20 titions to appear on the ballot for election as a public official
21 shall file a statement of economic interests with his nomina-
-22 tion papers.
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23 (b) Other provisions of the law notwithstanding, if a can-
-24 didate for elective public office does not submit a statement
25 of economic interests in accordance with the requirements of
26 this act, his name shall not be placed on the ballot and votes
27 cast for him shall not be counted.
28 (c) A person who becomes a candidate for public office by
29 nomination of the governor shall file a statement of economic
30 interests with the secretary of state in accordance with th*';

31 provisions of this act before the executive council may ratify
32 or confirm such nomination.
33 Section 3. Any statement of economic interests filed under
34 this act shall be on a form prescribed by the secretary of
35 state, shall be a matter of public record, and the person filing
36 the statement shall supply the following information;
37 (a) The identity, by name, of all offices, directorships, and
38 fiduciary relationships held by him directly or indirectly.
39 (b) The description, including address, of all real estate in
40 the Commonwealth in which he has any interest, direct or
41 indirect, including an option to buy.
42 (c) The name of each creditor to whom he directly or in-
43 directly owes monies in excess of $l,OOO, the amount owed,
44 and the interest rate.
45 id) The name of each business, insurance policy, or trust
46 in which he has a financial interest directly or indirectly, and
47 the nature and amount of such interest.
48 (e) Each source, by name, of any income exceeding $lOO,
49 including capital gains, whether or not taxable, received by
50 him directly or indirectly during the preceding year.
51 Section 4. Any person who is required to file a statement
52 of economic interests under this act shall file an updating
53 statement at the office where he filed the original statement
54 and on a form prescribed by the secretary of state within"1
55 one month of any addition, deletion, or change to the informa-
56 tion supplied under section three; provided, that if the person
57 has filed with the commission the description by name, amount
58 and schedule of payments of a continuing arrangement re-
59 lating to an item required to be reported under subsection 3
60 (c), id) and (e) and updating statement need not be filed for
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61 each payment under such continuing arrangement, unless the
arrangement is terminated or altered. An unsuccessful candi-
date for public office shall no longer be required to file such
statements.

62
63
64
65 Section 5. Filing a false statement or willful failure to file

statements required by this act shall be a felony.66
67 Section 6. If any provision of this act, or the application

thereof, to any person or circumstance is held invalid, the
validity of the remainder of such act and the application of
such provisions to other persons and circumstances shall not
be affected thereby.
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