
SENATE 1437

By Mr. Timilty (by request), a petition (accompanied by bill, Senate,
No. 1437) of Sherman G. Sass for legislation to establish a non-profit
governmental corporation under the jurisdiction of the Department of
Comunity Affairs for the purpose of providing certain housing for the
elderly. Urban Affairs.
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In the Year One Thousand Nine Hundred and Seventy-Three.

An Act relative to housing for the elderly.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 1218 of the General Laws is hereby amended by
2 adding the following new section:
3 Section 40A. There shall be established a governmental non-
-4 profit corporation, under the jurisdiction of the department,
5 with the following powers and duties:
6 (a) to purchase the houses of persons age sixty and over,
7 and permitting the person who conveyed such property, his
8 spouse, and any person over the age of fifty who is related to
9 the conveyor, to remain occupants for the remaining years of

10 their life; and
11 (b) to determine a supplementary annuity payable monthly
12 to the former owner for the rest of his life, and upon his death
13 payable monthly to the surviving spouse, if any, and upon the
14 death of both such parties, payable monthly to any person
15 still eligible to occupy the premises as provided elsewhere in
16 this section, in all cases such annuity to be equal to the value
17 of the property less the value of the projected lifetime occu-
-18 pancy to the owner; and
19 (d) to sell in the open market such properties following the
20 death or permanent cessation of occupancy of the property by
21 all those eligible to reside therein; and
22 (e) to enter into partnerships with private banks and
23 mortgage agencies to carry out the required financing.
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