
ACTS.

An Act relative to branch powers of savings banks, Chaj).
CO-OPERATIVE HANKS AND BANKING COMPANIES.

Whereas, The deferred operation of this act would tend
to defeat its purpose which is the preservation of the security

and stability of the state banking system now threatened
because of an interpretation of the law by the federal comp-
troller of the currency, therefore, it is hereby declared to be
an emergency law, necessary tor the immediate preservation

of the public convenience.

Be it enacted by the Senate and House of Representatives in

General Court assembled, and by the authority of the same,

as follows:

Section 1. Section 5 of chapter 1G8 of the General Laws,
as appearing in section 1 of chapter 432 of the acts of 1955,

is hereby amended by striking out the first two paragraphs
and inserting in place thereof the following two paragraphs:
— After such notice and hearing as the commissioner may
require and with his written permission and under such con-

ditions as he may approve, such corporation may establish

and maintain one or more branch offices or depots (a) in the

town wherein its main office is located, or (6) in other towns
within the same county; provided, that no branch office or

depot shall be established in such other town if the main
office or a branch office of any savings bank is located

therein.

The offices and depots of any savings bank consolidated

or merged under section seventy-two or all or substantially

all of the assets and liabilities of which have been acquired

and assumed by another savings bank under section seventy-

three, may be maintained as branch offices or depots, respec-

tively, of such other savings bank, with the written permis-

sion of and under such conditions, if any, as may be approved
by the commissioner, provided, that no such office or depot
shall be so maintained unless the town in which it is situated

is within the county wherein the main office of such other

savings bank is located.

Section 2. Section 71 of said chapter 168, as so appear-
ing, is hereby amended by striking out subparagraph 1 and
inserting in place thereof the following subparagraph :

—
1. Commissioner's Approval. — Before such a liquidation

and dissolution may be effected, the commissioner shall be
satisfied that such corporation has given at least thirty days'

notice to each other savings bank having its main office

in the same county, of its willingness to enter into negotia-

tions with a view to consolidation or merger and that no con-

solidation or merger with any such other savings bank can
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be arranged upon terms satisfactory to the commissioner.
Prior to the vote authorizing such liquidation and dissolution

the commissioner shall have approved in writing the proposed
liquidation and dissolution of such corporation as being in the

best interests of its depositors.

Section 3. Section 72 of said chapter 108, as so appear-
ing, is hereby amended by striking out the second sentence

and inserting in place thereof the following sentence: — If

the commissioner is satisfied that a merger or consolidation

of a savings bank proposing liquidation, as provided in sec-

tion seventy-one, can be effected, upon terms approved by
him, with another savings bank having its main office in the

same county, and if he finds that such merger or consolida-

tion is in the interests of depositors of the savings banks
concerned, such merger or consolidation may be effected

on such terms and subject to the direction of the commis-
sioner.

Section 4. Section 73 of said chapter 168, as so appear-
ing, is hereby amended by striking out the first sentence and
inserting in place thereof the following sentence: — With
the approval of the commissioner any such corporation may
advance or loan upon, or purchase, the whole or any part of

the assets of any other such corporation having its main
office in the same county, or of the savings department of

any trust company so located, including savings banks and
trust companies in possession of the commissioner under
sections twenty-two to thirty-six, inclusive, of chapter one
hundred and sixty-seven, and savings banks assisted by or

in possession of the Mutual Savings Central Fund, Inc. and
may participate in such an advance, loan or purchase with

one or more savings banks or trust companies so located.

Section 5. Section 12 of chapter 170 of the General
Laws, as appearing in section 1 of chapter 371 of the acts of

1950, is hereby amended by striking out the second sentence

and inserting in place thereof the following sentence:—
The corporation, after such notice and hearing as the com-
missioner may require and with his written permission and
under such regulations as he may approve, may establish

one or more depots where moneys due the bank may be col-

lected by the treasurer or other persons duly empowered by
the directors, upon such days as may be designated by vote

of the board of directors; or may establish one or more
branch offices in the town wherein its main banking office is

located or in other towns within the same county having no
co-operative banking facilities.

Section 6. Section 12 of chapter 172A of the General
Laws is hereby amended by striking out the last sentence,

added by chapter 37 of the acts of 1948, and inserting in

place thereof the following sentence: — The office or offices

of such corporation which is merged or consolidated with,

or conveys all or substantially all of its assets to, another

such compan}' located in another county, shall be discon-

tinued as branch offices of the continuing corporation.
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Section 7. Branch offices of savings banks and co-

operative banks established on or before the effective date
of this act shall not be affected hereby.

Approval January 22, 1057.

An Act authorizing the town of beaintree to sell Chap.
CERTAIN LAND BELONGING TO SAID TOWN AND HELD FOR
PARK PURP« -

Be it enacted, etc., as follows:

Section 1. The town of Braintree is hereby authorized to

sell, convey or otherwise dispose of a certain parcel of land,

being part of the premises held by said town for park pur-
poses and commonly known as the Braintree Golf Course
property, bounded and described as follows: — Beginning at

a point 2S3.67 feet due south from the southwesterly corner

bound of land now or formerly of Yolpe LC411E Lot Al also

shown as Plot 73 on Assessor's Plan No. 1048, and 100 feet

west of Highland avenue and running in a southwesterly di-

rection at a 103 degree angle for a distance of 210 feet more
or less to a point ; thence turning and running southwesterly
at a 138 degree angle for a distance of 793 feet more or less to

a point; thence turning and running southerly to the north-
westerly bound of a parcel of land of the town of Braintree
being Plot 13 on Assessor's Plan No. 1054 for a distance of

380 feet more or less; thence continuing in a southerly direc-

tion along the westerly boundary of said Plot 13 on Assessor's

Plan No. 1054 for a distance of 350 feet more or less to the
southwesterly corner of said Plot 13 on Assessor's Plan No.
1054; thence turning and running westerly along the north-
erly boundary of land shown as Plot 1 2 on Assessor's Plan No.
1054 for a distance of 60 feet more or less to the northwesterly
corner of Plot 12 on Assessor's Plan No. 1054; thence turn-

ing and running southerly 75 feet more or less to the south-
easterly corner of Plot 1 on Assessor's Plan No. 1054; thence
turning and running westerly along the southerly boundary
of said Plot 1 on Assessor's Plan No. 1054 for a distance of

460 feet more or less to the southwesterly corner of said Plot 1

on Assessor's Plan No. 1054; thence turning 90 degrees and
running southerly 255 feet more or less to the northerly
boundary of land of town of Braintree shown as Plot 11 on
Assessor's Plan No. 1054: thence turning and running east-

erly along the northerly boundary of said Plot 11 on Assessor's

Plan No. 1054 and continuing easterly along the northerly
boundary of land of Donald shown as Plot 11A on Assessor's

Plan No. 1054 to the easterly bound of said land and the Old
Colony Railroad right of way for a distance of 1210 feet more
or less; thence turning and running northeasterly along the
westerly boundary of land of the Old Colony Railroad right

of way for a distance of 496 feet more or less to the westerly
boundary line of Old Road; thence turning and running in a
northerly direction along the westerly side of Old Road 100


