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and personal estate to an amount Dot exceeding forty mil-
lion dollars.

Section 2. Chapter 57 of the acts of 1949 is hereby
repealed. Approved February 21, 1957.

A\ Act authorizing radcliffe college to hold addi- Chap. 101
TIONAL PROPERTY.

Be it enacted, etc., as follows:

Section 1 of chapter 462 of the acts of 1907, as most
recently amended by chapter 28 of the acts of 1930, is

hereby further amended by striking out, in line 5, the word
"thirty'' and inserting in place thereof the words: — one
hundred, — so as to read as follows: — Section 1. Radcliffe

College may accept, receive and take, by gift, grant, devise
or otherwise, and may hold any real and personal estate
within or without the commonwealth to an amount not
exceeding one hundred million dollars, and may sell and
dispose at its discretion of any real or personal estate within
or without the commonwealth which has been or may here-

after be given, granted or devised to it, or which is held by
it and not expressly forbidden to be so sold or disposed of

by the terms of the gift, grant, devise or receipt thereof:

provided, however, that nothing herein contained shall be
construed to give to said corporation any greater exemption
from taxation than it now has under the constitution and
laws of the commonwealth.

Approved February 21, 1957.

An Act restricting directors and officers of co- Chap. 102
operative banks from serving as officers in certain
other banks and savings and loan associations.

Be it enacted, etc., as follows:

Chapter 170 of the General Laws is hereby amended by
inserting after section 8 the following section: — Section 8A.
After January first, nineteen hundred and sixty-two, no
person shall be a director or other officer of two co-operative

banks at the same time, except in the case of the purchase
of assets and assumption of liabilities pursuant to the pro-

visions of section forty-seven. After January first, nineteen

hundred and fifty-eight, no director or other officer of a co-

operative bank shall, at the same time, serve as a trustee

or other officer of a savings bank, or as a director or other

officer of a savings and loan association or of a federal

savings and loan association but any person so serving on
said date may continue to do so until January first, nineteen

hundred and sixty-two. Approved February 21, 1957.


