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thence running northwesterly about two hundred (200) feet;

thence running northeasterly about five hundred and thirty-

five (535) feet, to Tremont street, all ther above courses

being by land of the city of Salem, (Park department);
thence running southeasterly by said Tremont street about
one hundred and sixty (160) feet, to the point of beginning.

The above described parcel contains about three acres and
is shown on a plan entitled, "Ledge Hill Park, Topographical
Survey, Salem, Massachusetts, Board of Park Commis-
sioners, Oliver G. Pratt, Superintendent, Scale 1 inch equals

40 feet, Harlan P. Kelsey, Landscape Architect, Willard S.

Little, Landscape Engineer, November 1924", said plan

being on file in the office of the City Engineer, City Hall,

Salem, Mass.
Section 2. This act shall take effect upon its acceptance

by the city council of the city of Salem, subject to the pro-

visions of its charter, but not otherwise.

Approved March 4, 1957.

Chap. 149 An Act authorizing the city of quincy to sell a parcel
OF LAND taken for highway purposes.

Be it enacted, etc., as follows:

Section 1. Notwithstanding the provisions of any gen-

eral or special law, the city of Quincy may, subject to the

provisions of its charter, sell at private sale a certain parcel

of land taken for highway purposes but not so used, said

parcel being bounded and described as follows: — Westerly
by two courses by land now or formerly of the Quincy Auto
Exchange, Inc., 32.00 feet and 40.00 feet; northerly by land
now or formerly of Sidney Spiegel et ux Nellie Spiegel,

55.76 feet; easterly by Mechanic street, 25.94 feet; south-

easterly by the intersection of Elm street and Mechanic
street on a curve with a radius of 42.00 feet, 65.63 feet;

southerly by Elm street, 11.13 feet; containing according to

said plan 3,523 square feet, being shown as Lot A on a plan
entitled "Plan of Land in Quincy, Mass.", dated December,
1956, by Henry F. Nilsen, Superintendent of Engineering.

Section 2. This act shall take effect upon its acceptance
by a majority vote of the city council of said city.

Approved March 4, 1957.

Chap. 150 An Act relative to the establishment and powers of
redevelopment authorities and providing for the
establishment of such an authority in the city of
BOSTON.

Be it enacted, etc., as follows:

Section 1. Section 26QQ of chapter 121 of the General
Laws, as appearing in section 4 of chapter 617 of the acts of

1952, is hereby amended by striking out the first two para-
graphs and inserting in place thereof the following two
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paragraphs: — There is hereby created in each city and
town in the commonwealth a public body politic and cor-

porate to be known as the "Redevelopment Authority" of

such city or town; provided, that no such authority shall

transact any business or exercise any powers until the need

for such an authority has been determined and a certificate

of organization has been issued to it by the state secretary,

all as hereinafter provided.

If the city council of a city with the approval of the mayor
or, in a city operating under Plan E charter, of the city

manager, or a town, at an annual town meeting or a special

town meeting called for the purpose, shall determine that

there is a need for a redevelopment authority in such city or

town for the purpose of engaging in urban renewal and land

assembly and redevelopment projects, and that it is in the

public interest that such an authority be organized in such

city or town, a redevelopment authority shall be organized

in such city or town, and its members shall be appointed and
a certificate of organization shall be issued, in the same man-
ner as is provided by law in the case of a housing authority.

Thereafter, such redevelopment authority and the members
thereof shall have the same functions, rights, powers, privi-

leges and immunities and be subject to the same duties,

limitations and obligations as is provided by law in the case

of a housing authority and the members thereof in carrying

out land assembly and redevelopment projects and all the

provisions of law applicable to housing authorities in cities

and towns, and the members thereof with respect to land

assembly and redevelopment projects shall be applicable to

redevelopment authorities and the members thereof; and
the power to initiate land assembly and redevelopment

projects in such city or town shall thereafter be vested solely

in the redevelopment authority therein.

Section7 2. Paragraph (a) of subdivision (5) of section 28

of chapter 32 of the General Laws, as appearing in section 2

of chapter 507 of the acts of 1948, is hereby amended by in-

serting after the word "twenty-one", in line 3, the words: —
, and any redevelopment authority established under the

provisions of section twenty-six QQ of said chapter, — so as

to read as follows: —
(a) Any housing authority established under the pro-

visions of section twenty-six L of chapter one hundred and
twenty-one, and any redevelopment authority established

under the provisions of section twenty-six QQ of said chapter,

may provide retirement benefits for its employees if such

authority by a vote duly recorded shall accept sections one
to twenty-eight, inclusive, as far as applicable. A duly

attested copy of such vote shall be filed by the clerk of the

authority, or other person performing like duties, in the

office of the commissioner of insurance within thirty days
after such vote. The commissioner of insurance shall,

within fifteen days after the receipt of such attested copy,

issue a certificate to be sent to such clerk or person in such
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authority, to the effect that such sections shall become
operative for the employees of such authority on the first

day of January or on the first day of July, whichever first

occurs, next following the expiration of three months after

the date of such certificate. The commissioner shall also

notify the county commissioners, the mayor or the board of

selectmen, and the retirement board of such county, city or

town, as the case may be, within which such authority lies,

of the acceptance of such sections by the authority and of

the date as of which such sections will become operative for

its employees. Approved March 4, 1957.

Chap. 151 An Act restricting the deposits of certain capital
OR SURPLUS FUNDS OF CREDIT UNIONS TO CERTAIN BANK-
ING INSTITUTIONS WITHIN THE COMMONWEALTH.

Be it enacted, etc., as follows:

Section 1. Chapter 171 of the General Laws is hereby
amended by striking out section 21, as most recently amended
by section 1 of chapter 179 of the acts of 1954, and inserting

in place thereof the following section :
— Section 21 . The

capital, deposits and surplus of a credit union shall be in-

vested in loans to members, with approval of the credit

committee, as provided in section twenty-two, and also when
so required herein, of the board of directors; and any capital,

deposits or surplus funds in excess of the amount for which
loans shall be approved by the credit committee and the
board of directors may be deposited in savings banks or trust

companies incorporated in this commonwealth, or in banking
companies so incorporated and which are members of the
Federal Deposit Insurance Corporation, or in national banks
located in this commonwealth, or invested in any bonds,
notes, bankers' acceptances or bank stocks which are at the
time of their purchase legal investments for savings banks in

this commonwealth, or, to the extent authorized by section

three of chapter two hundred and sixteen of the acts of

nineteen hundred and thirty-two, in the shares of Central
Credit Union Fund, Inc., or in paid up shares and accounts
of and in co-operative banks incorporated in this common-
wealth, or in the shares of savings and loan associations in-

corporated in the commonwealth, or in shares of federal sav-

ings and loan associations having a usual place of business

within the commonwealth to an amount not to exceed ten

thousand dollars in any one of such associations, but not
more than five per cent of the assets of a credit union shall

be invested in bank stocks; provided, that not more than
fifteen thousand dollars shall be invested in the stock of any
one bank. At least five per cent of the total assets of a credit

union shall be carried as cash on hand or as balances due
from banks and trust companies or banking companies which
are members of the Federal Deposit Insurance Corporation,

or invested in the bonds or notes of the United States, or of


