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SENATE No. 42
By Mr. Walsh, a petition (accompanied by bill, Senate, No. 42) of

Joseph B. Walsh for legislation to reorganize the Savings Bank Life
Insurance Council. Banks and Banking.

In the Year One Thousand Nine Hundred and Seventy-seven.

2 as added by Chapter 143 of the Acts of 1947 is hereby amend-
3 ed by striking out Section 32 and inserting in place thereof the
4 following section.
5 Section S2. The treasurers for the time being of all savings
6 banks which have established insurance departments under
7 the laws of the commonwealth on the effective date of this
8 section shall be the incorporators of, and are hereby consti-
9 tuted, a corporation under the name of Savings Bank Life In-

-10 surance Council, hereinafter and in section thirty-three re-
-11 ferred to as the council. The treasurer of any savings bank
12 which after said effective date establishes an insurance depart-
-13 ment shall thereupon become an incorporator. The board of
14 investment of any savings and insurance bank may, at any
15 time, designate an officer other than the treasurer to act as
16 an incorporator. The successors from time to time of the
17 treasurer, or such other officers as may have been duly desig-
-18 nated in the manner above provided, shall, for the purposes of
19 this section, be incorporators in place of their predecessors.
20 The Council shall be managed by the trustees of the General
21 Insurance Guaranty Fund, who shall, with the advice of the
22 incorporators, adopt by-laws for the conduct of the business
23 of the council. Such by-laws shall, among other things, des-
-24 ignate the officers of the council, define theirpowers and duties,
25 and provide for appropriate committees of incorporators to
26 advise the said trustees in managing the business of the coun-
-27 cil

An Act reorganizing the savings bank life insurance council.

Be it enacted by theSenate and House of Representatives in General
Court assembled and by the authority of the same, as follows:

1 Section 1. Section 32 of Chapter 178 of the General Laws,
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28 The council shall have all the powers specifically provided in
29 this section and all the general corporate powers incident there-
-30 to. The council, subject to the provisions of this chapter, may
31 furnish savings and insurance banks, their agencies and policy-
-32 holders, with such services as the said trustees, with the advice
33 of the incorporators, may deem necessary for the efficient
34 prosecution of the business, provided said council shall not
35 employ solicitors of insurance or persons to make house to
36 house collections of premiums. The council may act as agent
37 for the receipt of funds and for making payments due under
38 policies of insurance and contracts of annuities issued by any
39 savings and insurance bank. Expenses of the council shall be
40 paid by the savings and insurance banks and shall be ap-
-41 portioned among them by the said trustees in proportion to
42 their premium income, or on such other basis as the trustees
43 shall deem equitable and proper and said savings and insurance
44 banks shall be assessed therefor in accordance with such ap-
-45 portionment; provided, however that during the ten year period
46 next following receipt by a savings and insurance bank of a
47 license to issue insurance policies and annuity contract, the
48 trustees may waive in whole or in part the assessment for said
49 savings and insurance bank.

1 Section 2. This act shall take effect on November first, nine-
-2 teen hundred and seventy-seven.


