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affairs, not in regard to speculation, but in regard to the
permanent disposition of their funds, considering the prob-
able income as well as the probable safety of their capital.

The total investments of the corporation outstanding at any
one time in common stocks shall not exceed four fifths of its

assets. In any computation made for the purposes of the
two preceding sentences, including the computation of total

assets, all investments shall be computed at cost.

Approved August IS, 1957.

Chap.664: An Act providing that certain provisions of the con-
tributory RETIREMENT LAW RELATING TO MAXIMUM AGF
FOR EMPLOYMENT BE MADE RETROACTIVE.

Be it enacted, etc., as follows:

Paragraph (/) of subdivision (2) of section three of chapter
thirty-two of the General Laws, as most recently amended
by section two of chapter six hundred and nine of the acts of

nineteen hundred and fifty-six, is hereby made applicable to

any person who re-entered the service of any governmental
unit as an employee after the date when a retirement system
became operative therein, and who was employed therein on
the effective date of said chapter six hundred and nine of the

acts of nineteen hundred and fifty-six, and who at the time
of such re-entry had attained an age which would have ex-

cluded from membership a person originally entering the

service. Approved August IS, 1957.

Chap.665 An Act authorizing the city of lynn to pay an annuity
TO MARY J. KANE.

Be it enacted, etc., as follows:

Section 1. For the purpose of promoting the public good,

and in consideration of the long and efficient service of

Edward Kane as a member of the police department of the

city of Lynn, said city may appropriate and pay to Mary J.

Kane, so long as she remains unmarried, an annuity not to

exceed fifteen hundred dollars, the same to be paid in equal

monthly instalments.

Section 2. This act shall take full effect upon its accept-

ance during the current year by vote of the city council of

the city of Lynn, subject to the provisions of its charter.

Approved August 13, 1957.

Chap.666 An Act to enable certain cities and towns to deter-
mine TO LIQUIDATE CERTAIN HOUSING PROJECTS, SUBJECT
TO THE PROVISIONS OF THE FEDERAL HOUSING ACT OF
NINETEEN HUNDRED AND THIRTY-SEVEN.

Be it enacted, etc., as follows:

Notwithstanding any general or special law to the con-

trary, any city or town in which there is a housing project

established pursuant to the United States housing act of


