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[f at any time during such public hearing it shall appear that
less than a majority of the members of such committee is

present, the said hearing shall be suspended, recessed or post-

poned until a majority is present.

Approved September 20, 1957.

A\ Act providing pensions for widows of laborers
UNDER THE NON-CONTRIBUTORY PENSION SYSTEM.

Be it enacted, etc., as follows:

Section 1. Chapter 32 of the General Laws is hereby
amended by inserting alter section 77 the following section:—
Section 77A . Any employee in the employ of a city or town,
who is eligible for superannuation retirement under the pro-
visions of section seventy-seven in effect in the city or town
in which he is employed shall have the right at the time of

retirement to elect one of the following options for the pay-
ment of his pension: —

Option A. The full yearly amount of pension payable to
such employee on the date of his retirement.

Option B. A lesser amount of yearly pension which shall

be payable to such employee during his lifetime, with a pro-

vision that one half of the yearly amount of such lesser pen-
sion shall be continued during the lifetime of and paid to his

widow. The yearly amount of such lesser pension shall be
determined so that the value, on the date the retirement and
pension becomes effective, of the prospective payments to

such employee and to such widow shall be the actuarial

equivalent of the value on such date of the full pension speci-

fied in option A of this section.

If a laborer, as defined in section seventy-seven, has served
continuously for not less than twenty years in such city or

town and dies before being retired, his widow shall receive

the same yearly amount which she would have received had
he been in the employ of such city or town for twenty-five

years, had his retirement taken place on the date of his death
and had he elected to be retired under the provisions of op-
tion B. Said yearly amount shall be paid to such widow so

long as she remains unmarried; provided, that she has been
married to such employee not less than ten years prior to

his death, and that they were living together at the time of

his death or living apart for justifiable cause other than de-

sertion or moral turpitude on the part of the wife. The
computation of the actuarial equivalent of the pension pa}'-

able to any such employee and the widow under the provi-

sions of this option shall be subject to supervision and veri-

fication by an actuary appointed by the commissioner of in-

surance and the expenses for such service shall be paid by
the city or town in which such employee was employed. The
provisions of this section shall become effective in a city

having Plan D or Plan E charter by the affirmative vote of
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two thirds of all members of the city council, and in the case

of any other city by vote of the city council subject to the

provisions of its charter, and in a town by a majority vote

at an annual town meeting.

Section 2. Chapter 61 of the acts of 1930 is hereby
amended by inserting after section IB the following section:
— Section 1C. Any employee in the employ of the city of

Lowell, who is eligible for superannuation retirement under
the provisions of this act, shall have the right at the time of

retirement to elect one of the following options for the pay-
ment of his pension :

—
Option A. The full yearly amount of pension payable to

such employee on the date of his retirement.

Option B. A lesser amount of yearly pension which shall

be payable to such employee during his lifetime, with a pro-

vision that one half of the yearly amount of such lesser pen-

sion shall be continued during the lifetime of and paid to

his widow. The yearly amount of such lesser pension shall

be determined so that the value, on the date the retirement

and pension becomes effective, of the prospective payments
to such employee and to such widow shall be the actuarial

equivalent of the value on such date of the full pension

specified in option A of this section.

If a laborer has served continuously for not less than
twenty }

rears in said city and dies before being retired, his

widow shall receive the same yearly amount which she would
have received had he been in the employ of said city for

twenty-five years, had his retirement taken place on the date
of his death and had he elected to be retired under the pro-

visions of option B. Said yearly amount shall be paid to

such widow so long as she remains unmarried; provided,

that she has been married to such employee not less than
ten years prior to his death, and that they were living to-

gether at the time of his death or living apart for justifiable

cause other than desertion or moral turpitude on the part

of the wife. The computation of the actuarial equivalent of

the pension payable to any such employee and the widow
under the provisions of this option shall be subject to super-

vision and verification by an actuary appointed by the com-
missioner of insurance and the expenses for such service shall

be paid by said city. This section shall take effect upon its

acceptance by vote of the city council of said city, subject to

the provisions of its charter, but not otherwise.

Approved September SO, 1957.

Chap. 751 An Act to provide for the establishment and operation
OF BANK HOLDING COMPANIES.

Whereas, The deferred operation of this act would tend
to defeat its purpose, which is to prevent forthwith the

undue concentration of capital stock of banking institutions

in holding companies and to preserve competition among
banks, therefore it is hereby declared to be an emergency


