
By Mr. Lewis, a petition (accompanied by resolve, Senate, No. 17) of
Arthur Joseph Lewis, Jr., and Antone S. Aguiar, Jr., that provision be
made for an investigation and study by a special commission (including
members of the General Court) relative to determining the feasibility of
allowing banks to offer “reverse mortgages” for older homeowners and
other alternative forms of mortgages. Banks and Banking.

Resolve providing for an investigation and study by a special

COMMISSION RELATIVE TO DETERMINING THE FEASIBILITY OF AL-
LOWING BANKS TO OFFER “REVERSE MORTGAGES” FOR OLDER HOME-
OWNERS AND OTHER ALTERNATIVE FORMS OF MORTGAGES.

1 Resolved, That a special commission to consist of three
2 members of the senate, six members of the house of representa-
-3 fives, the commissioner of banks or his designee, the secre-
-4 tary of elder affairs or his designee and four persons to be
5 appointed by the governor, one of whom shall be a banker
6 whose field of expertise is mortgages, one of whom shall be a
7 life insurance agent, and one of whom shall be a real estate
8 broker and one of whom shall be a member of the Consumers
9 Council is hereby established for the purpose of making a

10 comprehensive investigation and study of the feasibility of
11 allowing banks to offer “reverse mortgages” for homeowners.
12 Such commission may in the course of its investigation and
13 study, consider any other form of alternative mortgage which
14 it deems beneficial to the citizens of the Commonwealth.
15 Said Commission shall report to the general court the re-
-16 suits of its investigation and study, and its recommendation,
17 if any, together with drafts of legislation necessary to carry
18 its legislation into effect by filing the same with the clerk of
19 the senate on or before the first Wednesday in December
20 nineteen hundred and seventy-eight.
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In the Year One Thousand Nine Hundred and Seventy-eight.




