
SENATE 19

)

*

By Mr. Lewis, a petition (accompanied by bill, Senate, No. 19) of Arthur
Joseph Lewis, Jr., for legislation to authorize savings banks and co-opera-
tive banks to waive the monthly payment of a proportionate part of esti-
mated real estate taxes by mortgagors. Banks and Banking.

In the Year One Thousand Nine Hundred and Seventy-eight

An Act authorizing savings banks and co-operative banks to
WAIVE THE MONTHLY PAYMENT OF A PROPORTIONATE PART OF
ESTIMATED REAL ESTATE TAXES BY MORTGAGORS.

Be it enacted by theSenate and House of Representatives in General
Courtassembled, and by the authority of the same, as follows:

1 Section 1. Section 35 of chapter 168 of the General Laws
2 is hereby amended by adding after paragraph 6C the following
3 paragraph:—
4 6D. Upon the request in writing by the mortgagor, subject
5 to the certification in writing by the board of investment of
6 the savings bank that the balance of a first mortgage on real
7 estate, taken under paragraphs 4, 6A, 6B or 6C, is fifty per
8 cent or less of the value of the mortgaged property, the board
9 of trustees of the savings bank may waive the requirements of

10 the payment each month of a proportionate part of the esti-
-11 mated real estate taxes and betterment assessments.

1 Section 2. Subsection 3C of section 24 of chapter 170 of the
2 General Laws, inserted by section 3 of chapter 260 of the Acts
3 of 1973, is hereby amended by adding the following para-
-4 graph:—
5 Upon the request in writing by the mortgagor, subject to the
6 certification in writing by the security committee that the bal-
-7 ance of a first mortgage on real estate is fifty per cent or less
8 of the value of the mortgaged property, the board of directors
9 of the co-operative bank may waive the requirement of the

10 payment each month of a proportionate part of the estimated
11 real estate taxes and betterment assessments.

ahr (Uommomupalth of iOTaosarlmartts




