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SENATE No. 261
By Mr. Backman, a petition (accompanied by bill, Senate, No. 261) of

Jack H. Backman for legislation relative to political contributions by
corporations. Election Laws.

(The (Commmuupalth nf fUaKsadtusi'ttß

In the Year One Thousand Nine Hundred and Seventy-eight.

An Act relative to political contributions by corporations.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section Bof chapter 55 of the General Laws as most re-
-2 cently amended is hereby further amended by striking out the
3 first paragraph of said section and inserting in place thereof
4 the following paragraphs:
5 Section 8. No corporation carrying on the business of a
6 bank, trust, surety, indemnity, safe deposit, insurance, rail-
-7 road, street railway, telegraph, telephone, gas, electric light,
8 heat, power, canal, aqueduct, or water company, no company
9 having the right to take land by eminent domain or to exer-

-10 cise franchises in public ways, granted by the commonwealth
11 or by any county, city or town, no trustee or trustees owning
12 or holding the majority of the stock of such a corporation, no
13 business corporation incorporated under the laws of or doing
14 business in the commonwealth or any other corporation and
15 no officer or agent acting in behalf of any corporation men-
-16 tioned in this section, shall directly or indirectly give, pay, ex-
-17 pend or contribute, or promise to give, pay, expend or con-
-18 tribute, any money or other valuable thing for the purpose of
19 aiding, promoting or preventing the nomination or election of
20 any person to public office, or aiding, promoting or antag-
-21 onizing the interests of any political party, or influencing or
22 affecting the vote on any question submitted to the voters,
23 other than one materially affecting any of the property, busi-
-24 ness or assets of the corporation; provided however that no
25 such corporation mentioned in this section and no officer or
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agent acting in behalf of any corporation mentioned in this
section, shall directly or indirectly give, pay, expend or con-

tribute, or promise to give, pay, expend or contribute, any
money or other valuable thing in excess of an aggregate of
$5OO annually without the prior written affirmative assent of
two thirds of the shareholders of such corporation or trust
who reside within the Commonwealth. In soliciting such af-
firmative assent such corporation or trust shall supply each
shareholder with written notice at least 30 days in advance
of the proposed gift, payment expenditure or contribution
which notice shall contain a statement of:
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1) the amount of the proposed gift, payment, expenditure
or contribution,

37
38
39 2) the proposed recipient and

3) the purpose for which the recipient is organized.40
No question submitted to the voters solely concerning the

taxation of the income, property or transactions of individuals
shall be deemed materially to affect the property, business or
assets of a corporation or trust.
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45 No person or persons, no political committee and no person

acting under the authority of a political committee, or in its
behalf, shall solicit or receive from such corporation or trust
or individuals acting on behalf of such corporation or trust
any gift, payment expenditure, contribution or promise to pay,
expend, or contribute in violation of this section.
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