
SENATE No. 1416

By Mr. Tobin, a petition (accompanied by bill, Senate, No. 1416) of
Arthur H. Tobin for legislation to increase the amount of money which the
Metropolitan District Commission may expend for flood control purposes
in the city of Quincy and town of Braintree. Urban Affairs.

In the Year One Thousand Nine Hundred and Seventy-eight.

An Act increasing the amount of money which the metro-
politan DISTRICT COMMISSION MAY EXPEND FOR FLOOD CONTROL

PURPOSES IN THE CITY OF QUINCY AND TOWN OF BRAINTREE.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. For the purposes of further carrying out the
2 flood control works authorized by section two E of chapter one
3 thousand one hundred and eighty of the acts of nineteen hun-
-4 dred and seventy-three, the metropolitan district commission
5 may expend, in addition to the amounts authorized by said
6 section two E of said chapter one thousand one hundred and
7 eighty, a sum not to exceed five million dollars.

1 Section 2. The said commission is authorized to enter into
2 an agreement with the department of public works to allow a
3 portion of the work to be performed by the department.
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1 Section 3. To meet the expenditures necessary in carrying
2 out the provisions of section one of this act, the state treas-
-3 urer shall, upon request of the governor, issue and sell at pub-
-4 lie or private sale bonds of the commonwealth, registered or
5 with interest coupons attached, as he may deem best, to an
6 amount to be specified by the governor from time to time, but
7 not exceeding, in aggregate, the sum of five million dollars.
8 Such bonds shall be designated on their face, Metropolitan
9 Flood Control Loan, act of nineteen hundred and seventy-eight,

10 and shall be on the serial payment plan for such maximum
11 terms of years, not exceeding twenty years, as the governor
12 may recommend to the general court pursuant to section three
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of article LXII of the amendments to the Constitution of the
commonwealth, the maturities thereof to be so arranged that
the amounts payable in the severed years of the period of
amortization other than the final year shall be as nearly equal
as in the opinion of the state treasurer it is practicable to make
them. Said bonds shall bear interest semiannually at such rate
as the state treasurer, with the approval of the governor, shall
fix. The initial maturities of such bonds shall be payable not
later than one year from the date of issue thereof and the en-
tire issue not later than June thirtieth, two thousand and three.
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1 Section 4. Any federal funds made available to the com-
monwealth for projects and works authorized by this act shall,
if the bonds have not been sold, be used to reduce the amount
of bonds authorized and, if the bonds have been sold, the said
federal funds when received shall be used to meet the payment
of maturities and interest on the bonds issued under this act.
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