
SENATE No. 940
By Mr. Wetmore, a petition (accompanied by bill, Senate, No. 940) of

Robert D. Wetmore for legislation relative to the payment of certain debts
by cities, towns and districts. Local Affairs.

An Act relative to the payment of certain debts by cities,
TOWNS AND DISTRICTS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter forty-four of the General Laws is hereby amended
2 by striking out section nineteen and inserting in place thereof
3 the following section:
4 Section 19. Cities, towns and districts shall not issue any
5 notes payable on demand, and they shall provide for the pay-
-6 ment of all debts, except those incurred under sections four,
7 six, six A, eight C, seventeen and seventeen A, or under sec-
-8 tion three of chapter seventy-four of the acts of nineteen
9 forty-five, by such annual payments as will extinguish the

10 same at maturity, and so that the first of such annual pay-
-11 ments on account of any loan shall be made not later than
12 one year after the date of the bonds or notes issued for the
13 serial loan, and so that the amount of such annual payments
14 in any year on account of such debts, so far as issued, shall
15 not be less than the amount of principal payable in any subse-
-16 quent year; and such annual amounts, together with the in-
-17 terest on all debts, shall, without further vote, be assessed
18 until the debt is extinguished; provided, that in the case of
19 bonds or notes issued for establishing or purchasing a water
20 supply system for its inhabitants, the first of such annual
21 payments shall be made not later than three years after the
22 date thereof; and, provided further, that the maturities of
23 each issue of bonds or notes sold to the Farmers Home Ad-
-24 ministration, Department of Agriculture of the United States
25 shall be arranged so that for each issue the amounts payable

U»hp (Eommmuuealth of iMaasadptsetts

In the Year One Thousand Nine Hundred and Eighty-one.



> [Feb. 1981.SENATE —No. 940.

26 in the several years for principal and interest combined shall
27 be as nearly equal as practicable in the opinion of the officers
28 authorized to issue said bonds, or, in the alternative, in accord-
-29 ance with a schedule providing a more rapid amortization of
30 principal.


