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Chap.62S An Act exempting educational institutions from the
PROVISIONS OF the LAW REGULATING TRAILER COACH
PARKS.

Be it enacted, etc., as follows:

EdViIo"^*
'^^® ^^^* paragraph of section 32F of chapter 140 of the

§3'2F etc., General Laws, added by chapter 74 of the acts of 1951, is
ameniked.

hereby amended by inserting after the word^"days", in

hne 6, the words :
—

, or land owned by a tax exempt educa-
tional institution used to accommodate students attending

Certain land such institution, — SO as to read as^follows : — A lot or tract

deemed^l of land provided by a state or county fair, agricultural and

^Mk^"^
""^•'•^ horticultural society, grange or 4-H club for the use of trailer

coaches to accommcwlate personnel who are to participate in

any fair or exhibition conducted by such organization, which
fair or exhibition does not continue for a period exceeding

ten consecutive days, or land owned by a tax exempt educa-
tional institution used to accommodate students attending

such institution, shall not be deemed a trailer coach park.

Approved August 1, 1955.

Chap.624: An Act relative to investments in certain securities
BY THE SAVINGS BANK INVESTMENT FUND.

Be it enacted, etc., as follows:

Chapter 283 of the acts of 1945 is hereby amended by
striking out section 4 and inserting in place thereof the fol-

lowing section :
— Section 4- The board of directors shall

have authority from time to time to invest the funds of the
corporation, and the corporation shall have powers in that

respect, subject to the limitations hereafter stated, as fol-

lows:—
(a) To make and acquire such loans secured by mortgages

on real property situated within the limits of the common-
wealth as the federal housing administrator insures, or issues

a commitment to insure, and to obtain such insurance; to

collect and apply payments due upon and otherwise to serv-

ice any such mortgage loan originated or acquired by it and
with respect to any such mortgage loan to make agreements
with any mortgagees approved by the federal housing ad-
ministrator to collect and apply payments due upon and
otherwise to service or contract for the servicing of any such
mortgage loan; and to exercise any powers and to do any
and all things, including the acquisition, by foreclosure or

otherwise, and holding, of real estate and its sale or other

disposal, incidental or necessary to give effect to this author-

ity.

(6) In public funds authorized for savings banks as set

forth in sections forty-two and forty-three of chapter one
hundred and sixty-eight of the General Laws.

(c) In bonds and other evidences of indebtedness of cor-

porations, associations and trusts, including guarantors and
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assuming obligors, located or having a principal place of

business within the limits of any of the forty-eight states of

the United States or the District of Columbia; provided,

that such bonds or other evidences of indebtedness are not

in default at the time of such investment; and provided,

further, that the securities in question or other comparable
obligations of the same obligor are quoted in recognized

securities markets.

(d) In common stock or preferred stock of any corporation

located or having a principal place of business within the

hmits of any of the forty-eight states of the United States

or the District of Columbia, except insurance companies,

trust companies, national banking associations and other

banking corporations; provided, that any such common
stock is registered on a national securities exchange, as pro-

vided in an act of Congress of the United States entitled the

"Securities Exchange Act of 1934", approved June sixth,

nineteen hundred and thirty-four, as amended; and pro-

vided, further, that any such preferred stock, or the com-
mon stock of the corporation issuing or having issued such
preferred stock, is so registered. No shares of preferred

stock or common stock shall be purchased hereunder unless

it shall appear to the Savings Bank Investment Fund that

the corporation issuing or having issued the shares to be pur-

chased shall have earned and paid one or more dividends on
its common stock in each of the fifteen years immediately
preceding the date of purchase, and that the earnings of such
corporation estimated in writing by said Fund to be avail-

able in the year of purchase for dividends on such shares

will be more than the earnings available in the calendar year
or fiscal year immediately preceding the date of purchase for

dividends on such shares or on shares of comparable stock of

such corporation. The total investments of the corporation

outstanding at any one time in common stocks shall not
exceed two thirds of its assets. No savings bank shall pur-

chase shares of beneficial interest in the corporation in any
one fiscal year commencing November first, nineteen hun-
dred and fifty-five, in amounts aggregating in excess of two
per cent of the deposits of such savings bank as shown by
its books at the end of the preceding fiscal year. The aggre-

gate investment of any savings bank in such shares of bene-

ficial interest and in bank stocks and fire insurance stocks
authorized by sections forty-seven and forty-eight, respec-

tively, of chapter one hundred and sixty-eight of the General
Laws, shall not, at any one time, exceed the combined total

of its guaranty fund and surplus referred to in section fifty-

seven of said chapter, appearing immediately following the
payment or provision for payment of its next preceding
dividend.

The corporation shall not purchase the stock or obliga-

tions of any one obligor, except direct obligations of the
United States and those insured by the federal housing ad-

ministrator, if such purchase at the time thereof would cause
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more than three per cent of the corporation's assets to be in-

vested in such stock or obligations. The corporation shall

not purchase bonds having a yield greater than two and one
half per cent in excess of the return on fully taxable United
States government securities of approximately similar

maturity if such purchase at the time thereof would cause
more than ten per cent of the corporation's assets to be in-

vested in such bonds. The corporation shall have no power
to borrow money. Approved August 1, 1955.

Chap.Q25 An Act authorizing the acquisition by the state super-
intendent OF BUILDINGS OF CERTAIN PREMISES TO BE
USED BY AGENCIES OF THE COMMONWEALTH.

Be it enacted, etc., as follows:

Section 1. The state superintendent of buildings, on
behalf of the commonwealth, is hereby authorized and
directed to take by eminent domain, under the provisions

of chapter seventy-nine of the General Laws, certain prem-
ises situated at 618 Acushnet avenue in the city of New
Bedford, together with the building thereon.

Section 2. To meet the expenditures necessary in

carrying out this act, the state treasurer shall, upon request

of the governor and council, issue and sell at public or pri-

vate sale bonds of the commonwealth, registered or with
interest coupons attached, as he may deem best, to an
amount not exceeding, in the aggregate, one hundred and
twenty thousand dollars. All bonds issued as aforesaid

shall bear on their face the words, State Office Building

Loan, Act of 1955, and shall be on the serial payment plan

for such maximum term of years, not exceeding fifteen

years from the date of issue, as the governor and council

may recommend to the general court, pursuant to section 3

of Article 62 of the Amendments to the Constitution of the

Commonwealth, the maturities thereof to be so arranged

that the amounts payable in the several years shall be as

nearly equal as in the opinion of the state treasurer it is

practicable to make them. Said bonds shall bear interest

semi-annually at such rate as the state treasurer, with the

approval of the governor, shall fix, but bonds shall be pay-
able not earlier than July first, nineteen hundred and fifty-

seven, and not later than June thirtieth, nineteen hundred
and seventy-three.

Section 3. The expenditures incurred in carrying out

this act, in amortizing the debt and the payment of interest,

shall be reimbursed to the commonwealth from the rentals

of the building situated on the premises described in section

one. Said rentals shall be based on a lease between the

state superintendent of buildings and the executive or ad-

ministrative head of a state department, commission or

board, hereinafter referred to as a state agency, approved
by the governor and council and the commission on admin-
istration and finance. If a single state agency occupies said


