
SENATE No. 2451

Senate

The committee on Ways and Means, to Whom was committed
the House Dill relative to the sale of the Lincoln power station to
the San Marco Housing Corporation (House, No. 6974, amended),
reports recommending that the same ought to pass, with an amend-
ment, striking out all after the enacting clause, and inserting in
place thereof the text of Senate document numbered 2451.

For the Committee,
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CHESTER G. ATKINS



[Dec.SENATE —No. 2451.>

In the Year One Thousand Nine Hundred and Eighty-one.

1 Section 1. Chapter 784 of the acts of 1979 is hereby
2 amended by striking out section 2 thereof and inserting in
3 place thereof the following:
4 Section 2. Notwithstanding the provisions of paragraph (b)
5 of section five of chapter one hundred and sixty-one A of the
6 General Laws to the contrary, the Massachusetts Bay Trans-
-7 portation Authority is hereby authorized and directed to con-
-8 vey to the San Marco Housing Corporation, a non-profit cor-
-9 poration organized pursuant to chapter one hundred and

10 eighty of the General Laws, a certain parcel of land and build-
-11 ing thereon known as the Lincoln Power Station, and located
12 on Lincoln Wharf in the city of Boston, for the construction
13 of housing on said property, for the sum of four hundred and
14 seventy-five thousand dollars; provided, however, that said
15 San Marco Housing Corporation shall provide said authority
16 with permanent easements or other rights as the authority
17 may deem necessary for the continuation of the electrical
18 switching function at said plant; and provided further, that
19 the commonwealth shall reimburse said authority an amount
20 equal to the difference between the (1) fair market value of
21 said land, as determined by two qualified and disinterested
22 appraisers to be appointed by said authority and the secre-
-23 tary of administration and finance, and (2) the four hundred
24 seventy-five thousand dollars paid to the authority by said
25 corporation for the purchase of said land.

3 Section 3. All condominium units constructed on said par-
-4 cel by the San Marco Housing Corporation shall be sold at
5 below market prices and the total sales price shall be an
6 amount equal to the sum of land acquisition and so-called
7 hard and soft construction costs including a construction con-
8 tingency if so required by the construction lender, and in no
9 event shall said corporation realize any profit. Said corpor-

1 Section 2. Said chapter 784 is hereby further amended by
2 adding thefollowing two sections:
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10 at ion shall require information relative to the income, assets,
11 and residency of all purchasers and shall give preference to
12 North End families of low income who have been or are
13 threatened with displacement by redevelopment, rehabilita-
-14 tion, or renewal of existing North End housing units. Said
15 corporation Shall require each purchaser to Sign an agree-
-16 ment Whereby at the time when the unit is resold, to the ex-
-17 tent that the resale price exceeds the price originally paid by
18 the purchaser, the purchaser shall pay to the commonwealth
19 an amount equal to the difference between (i) the fair mar-
-20 ket value of the housing unit at the time the purchaser origin-
-21 ally purchased the unlit as established by an independent ap-
-22 praiser and (ii) the below market sales price paid by such
23 purchaser. No unit shall be purchased by any member, of-
-24 fleers or employees of said corporation, or by any public of-
-25 ficial as defined by section one of chapter two hundred sixty-
-26 eight B of the General Laws.
27 Section 4- Said land shall revert to the commonwealth if
28 the land is not used for the purposes set forth in sections two
29 and three of this act within five years after the effective date
30 of this act and if such land so reverts, said consideration ten-
-31 dered to the authority by the corporation shall be reimbursed
32 to the corporation.




