
SENATE No. 33
By Mr. MacLean, a petition (accompanied by bill, Senate, No. 33) of

William Q. MacLean, Jr., and Antone S. Aguiar, Jr., for legislation to fur-
ther regulate the operation of electronic branches of financial institutions.
Banks and Banking.

In the Year One Thousand Nine Hundred and Eighty-two.

Be it enacted by the Senateand House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 3of chapter 1678 of the General Laws, as appear-
-2 ing in section 2 of chapter 530 of the acts of 1981, is hereby
3 amended by striking out the last paragraph and inserting in
4 place thereof the following paragraph:

5 No financial institution or bank holding company organized
6 under the laws of or having its main office in any other state
7 and no subsidiary of a bank holding company which bank
8 holding company is organized under the laws of or has its
9 main office in any other state shall purchase, establish, install,

10 operate, lease or use individually or with any financial institu-
-11 tion or organization or share with any financial institution
12 or organization any such electronic branch in the common-
-13 wealth; provided, however, that this paragraph shall not ap-
-14 ply to any electronic branch which is established by a finan-
-15 oial institution, other than a state or national bank, a state or
16 federal savings and loan association, a state or federal mutual
17 savings bank, a cooperative bank, or a federal credit union,
18 which performs no transactions other than dispensing trav-
-19 eler’s cheques; and provided, further, that this paragraph
20 shall not apply to the issuance of an access device by a finan-
-21 cial institution, other than a state or national bank, a state or
22 federal savings and loan association, a state or federal mutual
23 savings bank, a cooperative bank or a federal credit union,
24 which is used solely to withdraw cash from electronic branches
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25 established pursuant to this chapter. For purposes of this
26 paragraph, the term “bank holding company” has the mean-
-27 ing set forth in the Bank Holding Act of 1956 USC 1841 et
28 seq.


