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By Mr. Timilty, a petition (accompanied by bill, Senate, No. 575) of
Joseph F. Timilty for legislation relative to the Massachusetts Housing
Finance Agency. Housing and Urban Development.

In the Year One Thousand Nine Hundred and Eighty-two.

An Act relating to the Massachusetts housing finance

AGENCY.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as folloios:

1 Section 1. Section lof chapter 708 of the acts of 1966 is
2 hereby further amended by adding the following paragraph:
3 (i) A “disposition agreement” shall mean an agreement be-
-4 tween the mortgagor and MHFA contained in an instrument
5 in recordable form, which agreement shall restrict the use of
6 a development, to housing for low and moderate-income per-
-7 sons or families, consistent with the provisions of this act, for
8 a term equal to the original term of the mortgage loan.

1 Section 2. Section sof chapter 708 of the acts of 1966 is
2 hereby further amended by adding the following paragraph:
3 (i) The MHFA shall require, in the fulfillment of the pur-
-4 poses of this act, prior to or in connection with making or
5 modifying a mortgage loan, contract, or agreement ofany kind,
6 including those in existence on the effective date of this para-
-7 graph, to which the MHFA is a party, that the mortgagor en-
-8 ter into a disposition agreement with the MHFA. No disposi-
-9 tion agreement shall be unenforceable on account of lack of

10 privity of estate or contract or lack of benefit to particular
11 land or on account of the benefit thereof being assignable. A
12 disposition agreement shall constitute an interest in land and
13 shall run with the land and may be enforced by the MHFA
14 and its successors and assigns by injunction or any remedy
15 at law or in equity. The provisions of a disposition agreement
16 shall survive the foreclosure of any mortgage and shall be en-

©hr (CommmturpallJr of iKansarhurretts



[Jan. 1982.SENATE —No. 575.

17 forceable during the term of the disposition agreement. The
18 MHFA and its successors and assigns may enter upon the
19 land, at reasonable times, to ensure compliance with a disposi-
-20 tion agreement.
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