
SENATE No. 1068
By Mr. Rotondi, a petition (accompanied by bill, Senate, No. 1068) of

Samuel Rotondi, Gerard D’Amico, APSCME, Council 93, AFL-CIO, by
Joseph M. Bonavita, executive director, John W. Olver, Thomas M, Gal-
lagher and Sharon M. Pollard for legislation to create a state employees’
retirement advisory committee and a state teachers’ retirement advisory
committee. Public Service.

In the Year One Thousand Nine Hundred and Eighty-two.

An Act to create a state employees' retirement advisory

COMMITTEE AND A STATE TEACHERS' RETIREMENT ADVISORY COM-
MITTEE.

Be itenacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Add to Chapter 32, Section 23, a subsection (1) (e):—
2 “(e) There shall be an unpaid employee advisory commit-
-3 tee for the state employees’ retirement system and a separate
4 such committee for the teachers’ retirement system. Each com-
-5 mittee shall consist of representatives duly elected or appoint-
-6 ed to membership on such committee by organizations of
7 employees and retirees who are members in or retired from
8 the retirement system such committee advises. Only one rep-
-9 resentative shall be elected or appointed from each such or-

10 ganization. A list of such organizations for each retirement
11 system shall be maintained by the governor. In addition to
12 such employee representatives, the House and Senate chair-
-13 persons of the Committee on Public Service of the Great and
14 General Court, or their designees, shall be ex officio members
15 of each advisory committee.
16 “Each committee shall elect a chairperson and other officers
17 from its membership and shall establish procedures for the
18 conduct of its deliberations including a method to provide a
19 reasonable opportunity for all interested persons to meet with
20 it so that the conclusions and recommendations of the com-
-21 mittee will be a fair representation of the interests of all per-
-22 sons affected under this chapter. The state treasurer, upon
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23 request by the committees, shall provide space and staff assist-
-24 ance for the conduct of the meetings of said advisory com-
-25 mittees. The committees, at least once each year or upon re-
-26 quest of the state treasurer, shall furnish the treasurer with
27 a list of their officers and members, indicating their organiza-
-28 tional representation and affiliation.
29 “Each employee advisory committee shall submit to the
30 appropriate retirement system investment committee recom-
-31 mendations relative to the investment of funds, including the
32 voting of stock and other exercises of shareholder rights of
33 such system, when asked to do so by such investment commit-
-34 tee. Each employee advisory committee from time to time
35 may also submit, on its own initiative, recommendations rela-
-36 tive to the investment of funds in such system. Each retire-
-37 ment system investment committee shall at all times cooper-
-38 ate with reasonable requests for information from its em-
-39 ployee advisory committee. This shall include, but not be lim-
-40 ited to, portfolio information, investment policy decisions, pro-
-41 posed shareholder resolutions, market research, and invest-
-42 ment reports.
43 “Meetings, public hearings, disposition of records, and other
44 administrative procedures of such advisory committee shall be
45 governed by the administrative procedures requirements of
46 Chapter 30A.”


