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sive, as appearing in section 1 of chapter 29 of the acts of

1937, the words "
; and the members of the corporation shall

be the members of the municipal council, the city treasurer

and city auditor of the city of Gloucester from time to time
in ofhce", and inserting in place thereof the following: —
The membership of the corporation shall consist of five per-

sons, all of whom shall be residents of the city of Gloucester,

to be appointed by the mayor for terms of three years.

Elected or appointed officials of the city shall be eligible for

such appointments. Said corporation shall, on or before

January first each year, file with the city clerk a financial

report, and said report shall be available for pubhc inspection

at reasonable times.

Section 2. Of the persons initially appointed as mem-
bers of the corporation under section three of chapter three

hundred and eleven of the acts of nineteen hundred and
thirty-one, as amended by section one of this act, two shall

be appointed for terms of three years, two for terms of two
years and one for a term of one year and upon the expiration

of the term of each member his successor shall be appointed
for a term of three years.

Section 3. This act shall take effect upon its passage.

Approved March 29, 1954-

An Act establishing the time for filing a final report Cha7).26S
BY THE METROPOLITAN TRANSIT AUTHORITY OF ITS STUDIES
RELATIVE TO THE EXTENSION OF RAPID TRANSIT FACILITIES

IN CAMBRIDGE AND ARLINGTON.

Be it enacted, etc., as follows:

Section 1. Chapter 613 of the acts of 1952 is hereby
amended by striking out section 3 and inserting in place

thereof the following section :
— Section 3. The trustees of

the Authority shall file with the clerk of the house of repre-

sentatives, on or before the first Wednesday of December in

the year nineteen hundred and fifty-four a final report with
reference to said studies, preliminary plans and estimates of

cost, together with drafts of any necessary legislation.

Section 2. This act shall take effect upon its passage.

Approved March 29, 1954.

An Act making provisions for reports by voluntary
(jfiQij 254

ASSOCIATIONS AND CERTAIN TRUSTS.
^*

Be it enacted, etc., as follows:

Section 1. Section 1 of chapter 182 of the General Laws, g. l. (Ter.

as appearing in the Tercentenary Edition, is hereby amended
f'^-^^]^^^'

^ ^'

by inserting after the word "inclusive", in fine 8, the words: ^^ °

— , and twelve to fourteen, inclusive, — so as to read as

follows:— Section 1. The following words, as used in this Definitions,

chapter, shall, except as otherwise expressly provided in sec-
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tion two A, have the following meanings: "Association", a
voluntary association under a written instrument or declara-

tion of trust, the beneficial interest under which is divided

into transferable certificates of participation or shares.

"Commissioner", the commissioner of corporations and tax-

ation. "Department", the department of public utihties.

When used in sections two to seven, inclusive, and twelve

to fourteen, inclusive, of this chapter, the word "trust"
shall, except as otherwise expressly provided in section two A,

mean a trust operating under a written instrument or declara-

tion of trust, the beneficial interest under which is divided

into transferable certificates of participation or shares, other

than a trust established for the sole purpose of exercising

the voting rights pertaining to corporate stock or other se-

curities in accordance with the terms of a written instrument.

Section 2. Said chapter 182 is hereby further amended
by adding after section 1 1 the following three sections :

—
Section 12. Every association or trust shall annually on or

before June first file with the state tax commission a report

signed under the penalties of perjury by its trustees stating

(a) the name of the association or trust; (6) the location

(with street address) of its principal office in this common-
wealth and elsewhere if the trust or association does busi-

ness outside the commonwealth; (c) the number of its issued

and outstanding transferable certificates of participation or

shares; and {d) the names and addresses of its trustees.

Section 13. The state tax commission shall examine such

report, and if it finds that it conforms to the requirements

of this chapter, it shall endorse its approval thereon; and
upon the payment of a fee of ten dollars, the report shall be
filed in the office of the state secretary, who shall receive

and preserve it in book form convenient for reference and
open to public inspection.

Section 14- If the trust or association fails to file its re-

port within the time required by law, the commissioner shall

give notice by mail, postage prepaid, to such trust or asso-

ciation in default. If the trust or association omits to file

such report within thirty days after such notice of default

has been given, it shall forfeit to the commonwealth not less

than five dollars nor more than ten dollars for each day dur-

ing which default continues. Such forfeiture may be re-

covered by the commonwealth in an action brought in

Suffolk county in the name of the commonwealth, or may
be recovered by an information in equity in the name of the

attorney general at the relation of the state tax commission
brought in the supreme judicial court in Suffolk county.

Upon such information, the court may issue an injunction

restraining the further prosecution of the business of the

trust or association until such forfeiture, with interest and
costs, has been paid and until such report has been filed.

Approved March 29, 1954.


