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By Ms, Amick, a petition (accompaniedby resolve, Senate, No. 1612) of Carol C.
Amick, Royal L. Bolling, Sr., Jack H. Backman, Paul E. Caron, Royal L. Bolling,
Jr., and Mary Jane Gibson that provision be made for an investigation and study
by a special commission (Including members of the General Court) relative to the
conversion of home equity into income by elderly citizens. Human Services and
Elderly Affairs.

In the Year One Thousand Nine Hundred and Eighty-five.

Resolve providing foran investigationand study by a special

COMMISSION RELATIVE TO THE CONVERSION OF HOME EQUITY INTO
INCOME BY ELDERLY CITIZENS.

Be it enacted by the Senate and House of Representatives in GeneralCourt
assembled, and by the authority of the same, as follows:

1 Resolved, That a special commission, to consist of one
2 member of the senate, one member of the house, the banking
3 commissioner or his designee, the secretary of elder affairs
4 or his designee, the secretary of Administration and finance
5 or his designee, the secretary of communities and develop-
-6 ment or his designee, the chairman of the Massachusetts Hous-
-7 ing Finance Agency or his designee, and two members to be
8 appointed by the governor, one of whom shall be a represen-
9 tative of the banking industry and one of whom shall be a

10 representative of the insurance industry, is hereby establish-
-11 ed for the purpose of making an investigation and study
12 relative to the conversion of home equity into income by elder-

* 13 ly citizens of the commonwealth. As part of its investigation
* l4 and study, the commission shall consult with government of-

-15 ficials and agencies, civic organizations, senior citizens groups
16 and others and shall review relevant plans of other states.
17 Said commission shall report to the senate the results of
18 its investigation and study, and its recommendations, if any,
19 togetherwith drafts of legislation necessary to carry its recom-
-20 mendations into effect, by filing the same with the clerk of the
21 senate on or before July first, nineteenhundred and eighty-six.
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