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By Mr. Costello, a petition (accompanied by bill, Senate, No. 1970) of Nicholas
J. Costello and Barbara Hildt for legislation relative to the taxation of certain vessels.
Taxation.
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In the Year One Thousand Nine Hundred and Eighty-five,

An Act relative to the taxation of certain vessels.

Be it enacted by theSenate andHouse ofRepresentatives in General Court
assembled, and by the authority of the same, as follows:

1 Section 1. Section Bof Chapter 59 of the General Laws, as
2 most recently amended by section one of chapter 119 of the
3 acts of 1935, is hereby amended by striking out the first
4 paragraph and inserting in its place thereof the following
5 paragraph:
6 Individuals or partnerships owning an interest in any ship
7 or vessel which has during the period of its business in the year
8 preceding January first been engaged in interstate or foreign
9 carrying trade or used exclusively to harvest, take or catch

10 fish for the purpose of sale, or used exclusively to carry
11 passengers for hire to harvest, take or catch fish and are either
12 documented under the laws of the UnitedStates or registered
13 under the laws of the Commonwealthof Massachusetts shall
14 annually, on or before April first following, make a return on
15 oath to theassessors of the town where such individuals reside
16 or where partnerships are taxable under clause 7of section
17 18, respectively, setting forth the name of the ship or vessel,
18 their interest therein, and the value of such interest. If the
19 assessors are satisfied of the truth of the return they shall
20 assess an excise tax on one third of one percent upon such in-
-21 terest; and the person or partnership making such return shall
22 be exempt from any tax upon said interest other than that
23 assessed under this section.

1 Section 2. Section 3of chapter 608 of the GeneralLaws, as
2 so appearing in section sof chapter 581 of the acts of 1978, is
3 hereby amendedby striking out section 3 and inserting in place
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4 thereof the following section:
5 The excise imposed by this chapter shall not apply to vessels
6 described in section eight of chapter fifty-nine and in section
7 sixty-seven of chapter sixty-three; to vessels owned by the
8 Commonwealth or any political subdivision thereof; to law en-
-9 forcement vessels; to vessels under construction; to ferries;

10 to boats, fishing gear or nets used exclusively to carry
11 passengers for hire to harvest, take or catch fish and are either
12 documentedunder the laws of the United States or registered p
13 under the laws of the Commonwealth of Massachusetts, with ''

14 a value of ten thousand dollars or less; nor to other vessels
15 with a value of one thousand dollars or less.

Section 3. Section 67 of chapter 63 of the GeneralLaws, as
most recently amended by section 39 of chapter 415 of theacts
of 1976, is hereby amended by striking out section 67 and in-
serting in place thereof the following section:
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5 The commissioner shall annually assess as of the last day

of the taxable year, as defined in paragraph numbered six of
section thirty, an excise tax upon the interest of every corpora-
tion organized under the laws of this Commonwealth and hav-
ing a place ofbusiness therein, in any ship or vessel which has,
during the period of its business in the year preceding such
day, been engaged in interstate or foreign carrying trade or
used exclusively to harvest, take or catch fish for the purpose
of sale, or used exclusively to carry passengers for hire to
harvest, take or catch fish and are either documented under
the laws of the United States or registered under the laws of
the Commonwealth of Massachusetts, which tax shallbe one
third of one percent upon the value of such interest as deter-
minedby him. If the commissioner is satisfiedof the truth of
the return filed pursuant to section twelve of chapter sixty-
two C he shall deduct said value of its corporate franchise, if
it is taxable under section fifty-eight. If a corporation filing
said return is subject to taxation under section fifty-two it shall
include in said return the amount of income received on its
interest in any such ship or vessel during the taxable year and
the commissioner in assessing the tax under section fifty-two
A shall first deduct such income from the net income computed
pursuant to said section.
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Section 4. Effective date of this act is immediately upon
nassaee.
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