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debt and expense of the metropolitan water district as shall

all costs of future maintenance of said plant. Funds to be
appropriated under this act shall not be subject to the pro-

visions of chapter four hundred and sixty-six of the acts of

nineteen hundred and forty-seven.

Section 4. This act shall take effect upon its passage.

Approved May 24, 1964-.

ChapA63 A.n Act relative to guaranty funds of co-operative
BANKS AND SAVINGS BANKS.

Emergency Whercas, The deferred operation of this act would tend
to defeat its purpose, which is to make the provisions con-

tained therein effective immediately, therefore it is hereby
declared to be an emergency law, necessary for the immediate
preservation of the public convenience.

Be it enacted, etc., as follows:

Section 1. Chapter 149 of the acts of 1952, as amended
by chapter 72 of the acts of 1953, is hereby further amended
by striking out, in line 3, the word "fifty-four" and inserting

in place thereof the word :
— fifty-five, — so as to read as

follows: — If, during the period from January first, nineteen

hundred and fifty-two to September first, nineteen hundred
and fifty-five, at any distribution date the guaranty fund
and surplus account together amount to at least eleven per
cent of the share liability of a co-operative bank, the transfer

to the guaranty fund described in the second paragraph of

section thirty-eight of chapter one hundred and seventy of

the General Laws shall not be required, provided an equiva-

lent amount is transferred from the surplus account to the

guaranty fund.

Section 2. Chapter 193 of the acts of 1953 is herebj^

amended by striking out section 3 and inserting in place

thereof the following section : — Section S. This act shall

become inoperative after December first in the year nineteen

hundred and fifty-five. Approved May 24, 1954.

ChapAQ4: An Act authorizing agents and brokers to accept
PAYMENT OF INSURANCE PREMIUMS IN INSTALMENTS, AND
TO FINANCE INSURANCE PAYMENTS.

Emergency Whcreas, The deferred operation of this act would tend
pream e.

^^ defeat its purposc which is to provide for financing the

payments for insurance premiums forthwith, therefore it is

hereby declared to be an emergency law, necessary for the

immediate preservation of the pubhc convenience.

Be it enacted, etc., as follows:

Ed
V* 175'' Chapter 175 of the General Laws is hereby amended by

new§i62B, inserting after section 162A, inserted by chapter 629 of the

f,,- , acts of 1947, the following section: ~ Section 162B. Insur-
Instalment ,111 j 1 <• •

financing of auce agents and brokers may accept payment oi insurance

premtuM premiums in instalments to be evidenced by notes or other
authorized.
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appropriate instruments running from the insured to the
agent or broker, under rates, charges and regulations estab-
lished after public hearing, as equitable and non-discrimi-
natory, by a board comprising the attorney general, the
insurance commissioner and the commissioner of banks.
Each of said members may designate an employee in his

department, authorized in each instance, to act as his repre-

sentative on said board.
For the purposes of financing insurance premiums and the

subsequent sale or other negotiation of any such note or

instrument to a third party, insurance agents and brokers
shall be considered to be sellers of insurance.

Approved May £4, 1954.

Cha'pA65
An Act requiring executors to give certain notice
TO devisees and legatees, and placing a limitation
ON actions to recover legacies.

Be it enacted, etc., as follows:

Section 1. Chapter 192 of the General Laws is hereby g. l. (Ter.

amended by inserting after section 11, as appearing in the
ni'^^'i^^a^'

Tercentenary Edition, the following section: — Section 12. added.

Within three months after the allowance of a will and the
dl'^3p'eVa°nd

appointment and qualification of an executor, it shall be the legatees by

duty of the executor to notify by mail the devisees and reSeT'
legatees named in the will whose addresses are known to
him that devises, legacies or bequests have been made to
them and to file in the probate court an affidavit showing
the names of those notified and the addresses to which
notices were mailed. In case an administrator with the will

annexed is appointed he shall have the same duty unless it

has already been performed by an executor.

Section 2. Chapter 197 of the General Laws is hereby g. l. (Ter.

amended by striking out section 19, as appearing in the ^tlnlll'.
^

^^'

Tercentenary Edition, and inserting in place thereof the
following section: — Section 19. A legatee may recover Actions in

his legacy and enforce all rights in respect to the same by ®rob7ti"court
proceedings in equity in the probate court in which the will to recover

was proved. Nothing in this chapter shall be construed to L'Shomed.°''

limit the time within which such proceedings may be brought
except that the real estate of the testator shall not be hable
to be sold for the payment of a legacy by the executor or
other representative of the estate either under a power in

the will or under hcense or order of court in, or as a result of,

such a proceeding unless it is filed in the probate court
within twenty years from the testator's death. No action at
law shall be brought against the estate of the testator for

such recovery.

Section 3. Notwithstanding the provisions of section Limitation on

two of this act, in cases where the testator died prior to
<'"*^^»'^ action.

December thirty-first in the year nineteen hundred and
thirty-five, a legatee shall have until December thirty-first


