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northwesterly along land of said First Parish in Northampton
and land of Leon IShumway eighty-two and five tenths feet,

more or less, to an iron pin at the land of Wiggins Hotel, Inc.;

thence northeasterly seventy-seven and five tenths feet to

an iron pin at the westerly side of Gothic street; thence
southeasterly along the westerly side of Gothic street forty-

one and thirty-five hundredths feet to a stone bound at an
angle in said street; thence continuing southeasterly on the

westerly side of Gothic street thirty-seven and three tenths

feet to an iron pin and the point of beginning; with all the

buildings thereon, but subject, however, to all sewer rights

of the city of Korthampton over and across the same and ex-

cepting and reserving therefrom and subject to a right of

way six feet in width on the northwesterly side of the granted
premises adjoining land of Wiggins Hotel, Inc.

Parcel 2. Beginning at a point on the southwesterly side

of said Gothic street at land of People's Institute of North-
ampton, marked by an iron pin, thence southwesterly along

land of said People's Institute of Northampton one hundred
twenty-two feet to a stone bound at land of the city of North-
ampton; thence southeasterly along said land of the city

of Northampton fifty-one feet to a point marked by an iron

pin; thence southwesterly along said land of the city of

Northampton nineteen and five tenths feet to a point at the

end of a retaining wall; thence southeasterly along land of

Levi Claik heirs, seventeen feet, more or less, to a point to

be marked by an iron pin; thence northeasterly along land of

W^iggins Country Store, Inc., one hundred seventeen feet,

more or less, to the southwesterly side of said Gothic street;

thence northwesterly along the southwesterly side of said

Gothic street seventy feet to the point of beginning.

Section 2. Said coimty commissioners are hereby au-

thorized to sell such bonds, plus any accumulated interest,

or to use such money now held in the post-war rehabilitation

fund established under the provisions of chapter five of the

acts of nineteen hundred and foity-three. The proceeds of

such sale and any such money shall be included in and con-

sidered a part of the total amount of the expenditure au-

thorized under section one of this act, and shall be used for

the purposes set forth in said section one.

Section 3. Tliis act shall take effect upon its passage.

Approved May 28, 1964.

Chap.507 An Act relative to the issue of bonds by housing
AUTHORITIES FOR STATE-AIDED HOUSING PROJECTS.

Emergency Wkereas, The deferred operation of this act would tend
preamble.

^^ defeat its purposc, which is to facilitate borrowing by
housing authorities in order to finance low rent housing

for veterans of World War II, therefore this act is hereby

declared to be an emergency law, necessary for the im-

mediate preservation of the public convenience.
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Be it enacted, etc., as follows:

Section 1. The first paragraph of section 26NN of g^^ (Ter.

chapter 121 of the General Laws is hereby amended by §26nn. etc.,

striking out the last sentence, as most recently amended by ^'^^'^'^®'i-

section 4 of chapter 550 of the acts of 1952, and inserting

in place thereof the following sentence: — Each project B°""0'"ng

developed under this section and section twenty-six 00 low^nt'^

shall be administered for occupancy in accordance with cp°r"ahf
^"^

section twenty-six FF, except clause (c) and except that for veterans,

each completed project the authority shall create, beginning
^'^^ '**^^'

in the first year immediately succeeding its issuance of any
bonds, a reserve for principal and interest equal to one
twelfth of the largest principal and interest payments which
will be due on such bonds in any one year thereafter and
shall maintain such reserve and increase the same by a
similar amount for each of the eleven succeeding years
thereafter and maintain each such increase; provided,
however, that in the event a project is refinanced, there
shall be appropriate adjustments made in the reserves

required by the foregoing provisions to reflect any changes
in amounts of principal and interest payable to the end that
twelve years after the date of the issuance of the original

bonds, or as soon thereafter as may be practicable, there will

have been created and thereafter maintained a reserve
equal to the largest amount of principal and interest due in

any subsequent year on account of the outstanding bonds
issued to finance the project; and except that each such
project shall be occupied exclusively by veterans and their

families and priority shall be given first to veterans of World
War II of low income and to veterans of low income who
have served in the active military or naval service of the
United States at any time on or after June twenty-seventh,
nineteen hundred and fifty, and prior to such date thereafter

as shall later be determined by the chairman, then to veterans
of low income, such low income to be determined from time
to time by the board.

Section 2. The first paragraph of subdivision (a) of ^j^- (J^®''-

said section 26NN of said chapter 121. as amended by §2f)NN, etc,

section 2 of chapter 742 of the acts of 1949, is hereby further Imended.

amended by striking out the last sentence and inserting in

place thereof the following sentence: — Any such notes or Term of

bonds, whether original or refunding, may at any time be and'bond^!*'

refunded through the issue and sale of notes or bonds here- I'liited.

under but in no event for a term more than forty years after

completion of the project, as determined by the board.
Section 3. The third paragraph of said subdivision (a)

E;,^(Jf'-
of said section 2GNN of said chapter 121, as amended by §26NN, etc.,

section 3 of said chapter 742, is hereby further amended Imended.
by striking out the last sentence and inserting in place
thereof the following sentences: — Except as otherwise Payment

provided in this paragraph, the amortization schedule for amortisation

any bonds issued hereunder shall provide for payment of schedules, etc.,

principal and interest combined in substantially equal
^^^ '**^ '
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amounts during each year that any of said bonds remain
outstanding. Bonds may be issued for a maximum period

of forty years from the completion of the project as deter-

mined by the board, or, for any portion of such period as

may remain at the time of issue of said bonds. Bonds may
be issued for less than the maximum period permitted here-

under under an amortization schedule which provides for

the payment of a larger amount of principal and interest

in the last year any such bonds remain outstanding than
in the prior years, in which event the amortization schedule

for such bonds shall provide (1) for payment of principal

and interest combined during each such year except the

last in amounts which are not less than the amounts which
would be required by an amortization schedule for bonds
bearing the same rate of interest and issued for the maximum
period permitted; and (2) for the payment of the entire

balance of such bonds in such last year. In the event bonds
are issued for less than the maximum period permitted
hereunder with a larger amount of principal and interest

payable in the last year as hereinbefore provided, the amount
of principal and interest payable in said last year shall be
disregarded in computing the requirements for the reserve

under the first paragraph of this section. In the event notes

are issued to finance or refinance a completed project, such
notes shall be payable not later than twenty-four months
after such issuance, and (1) such notes shall be permanently
retired at the maturity thereof in an amount at least equiva-

lent to the amount of retirements of bonds which would
have been required by an amortization schedule for bonds
issued for the maximum period permitted hereunder and
bearing interest at the rate of two and one half per cent per
annum, adjusted to the nearest month where notes are issued

for a period other than one year; and (2) a reserve under
the first paragraph of this section shall be established as if

such bonds had been issued. Anything herein to the con-

trary notwithstanding, the failure of any amortization
schedule of bonds or retirements of notes approved by the

board to meet the foregoing requirements shall not affect

the validity of bonds or notes issued hereunder.
Proviso. Section 4. No bonds or notes issued prior to the effective

date of this act by any housing authority shall be invalid by
reason of any rate of amortization or retirement provided for

in connection therewith. Approved May 28, 1954'

Chap.508 An Act transferring the Massachusetts hospital
SCHOOL AND HOSPITAL FOR STATE MINOR WARDS TO THE
DEPARTMENT OF PUBLIC HEALTH.

Emergency Whereas, The deferred operation of this act would tend
to defeat its purpose, which is to transfer immediately the

Massachusetts hospital school and hospital for state minor
wards to the department of public health, therefore it is

hereby declared to be an emergency law, necessary for the

immediate preservation of the pubUc convenience.

preamble.


