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tion this subsection (h) shall apply only to that portion of

the operation of a plant or facility carried on by the com-
monwealth.

(c) Whenever the parties to a labor dispute which has
led the governor to proclaim the existence of an emergency
under this section shall jointly report in writing to the gov-
ernor that they have executed an agreement terminating or

adjusting the said dispute, and that they are in a position to

resume or continue without interruption the operation of

any plant or facility for the production or distribution of

essential goods or services the governor shall terminate forth-

with with respect to such plant or faciUty any arrangements
made pursuant to paragraph (A) and, if such plant or fa-

cility is being operated by the commonwealth, it shall be
restored immediately to the person entitled thereto. The
supreme judicial court or the superior court shall have juris-

diction in equity, on petition of any aggrieved party, to en-

force compliance with the provisions of this subsection.

(d) Whenever, in the opinion of the governor, the inter-

vention of the commonwealth under this section is no longer

necessary to safeguard the pubhc health or safety, he shall

declare the termination of the emergency without regard to

the settlement or continuation of the labor dispute.

Section 2. Said chapter 150B of the General Laws is

hereby further amended by adding at the end the following

section:— Section 8. Any person appointed by the gov-

ernor to serve as a moderator or as a member of a special

commission or as an impartial member of an emergency
board or any person selected as an impartial member of an
emergency board under the provisions of this act, shall re-

ceive a per diem fee of fifty dollars plus reasonable and
necessary expenses. The commissioner of labor and indus-

tries is authorized and directed to arrange for any facilities

required by such boards or moderators including the place

for the hearing and stenographic transcripts of the hearing

and the commonwealth shall pay for the same upon the

certification of the commissioner. Approved June S, 1954-
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Be it enacted, etc., as follows:

Section 1. Chapter llOA of the General Laws is hereby
amended by striking out section 3 and inserting in place

thereof the following section : — Section 3. Except as pro-

vided in this section, the prohibitions and restraints imposed
by this chapter, including without limitation those provided

for in sections eleven and eleven A to eleven E, inclusive,

shall not apply to the following types of sales :
—

(a) Any isolated sale; but this exemption shall not in-

clude a sale made in the course of repeated and successive

transactions of a like character.

(6) Any judicial sale.
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(c) Any sale, by a pledge holder or mortgagee, selling in

the ordinary course of business, of a security pledged with
him in good faith as security for a bona fide debt.

(d) Any sale by an executor, administrator, conservator,
guardian, trustee, receiver or trustee in insolvency or bank-
ruptcy, appointed by any court; or any sale by a corpora-
tion of its stock for a delinquent assessment made in ac-

cordance with law.

(e) The distribution by a corporation of its or other se-

curities, whether as a share dividend, distribution out of

surplus, liquidating dividend or otherwise, to its own security
holders or their assigns; the distribution or exchange of

securities issued under a reorganization or recapitalization

by a corporation or corporations party thereto to security

holders thereof or their assigns; or the sale by a corporation
of its securities to and among its security holders or their

assigns
;
provided, in all cases, that the same be done without

payment of any promotion fee, or payment of any salary,

commission or expense to any broker or salesman in con-
nection therewith, except for compensation paid to a person
in respect of his agreement to purchase any securities of-

fered by a corporation to its security holders or their as-

signs which are not purchased by such security holders or

their assigns. For the purposes of this paragraph and para-
graphs (J) and (h), "corporation" shall include any or-

ganization having transferable shares.

(/) The issuance and sale by any corporation organized
under or pursuant to the laws of this commonwealth of its

securities at a time when the number of security holders of

said corporation does not, and will not in consequence of

such sale, exceed twenty-five, or where the aggregate amount
raised by such issuance and sale and all prior sales does not
exceed twenty-five thousand dollars.

(g) Any sale of notes secured by mortgage of real or per-
sonal property, where the title to the entire security for said
notes is sold and transferred therewith.

{h) Any sale of securities to a registered broker, national
bank, trust company, savings bank, insurance company or
any corporation.

(i) Sales at public auction of securities not otherwise ex-

empt, if the authority of the commission therefor has been
obtained, and upon such conditions as the commission may
prescribe.

(j) Any sale of shares or securities of any corporation in-

corporated under chapter one hundred and fifty-seven whose
authorized capital stock does not exceed fifty thousand
dollars; provided, that no expenditure shall be made by or
on behalf of such corporation in connection with the issue or
sale of such shares or securities other than the actual ex-
penses of organization, calling or holding meetings of incor-
porators or shareholders, printing, maiUng and taxes.

(k) The commission may, in accordance with such rules,

regulations, and upon such conditions and limitations as it
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may prescribe, exempt other sales and types of sales from the
provisions of this chapter.

The commission may for cause forbid any sale exempted
under the provisions of paragraphs (r), (d), (e), (/), (g), (/i),

(0. 0) srid (/c) of this section, and such sale shall not there-

after be made except as the commission may determine.

Section 2. Section 4 of said chapter llOA is hereby
amended by striking out paragraph (h), as appearing in

section 1 of chapter 290 of the acts of 1932.

Section 3. The next to the last paragraph of section 5 of

said chapter llOA, inserted by section 6 of chapter 445 of

the acts of 1938, is hereby amended by striking out the last

sentence.

Section 4. Section 10 of said chapter UOA is hereby
amended by striking out the second sentence, as appearing
in section 1 of chapter 290 of the acts of 1932, and inserting

in place thereof the following sentence: — It shall be accom-
panied by a certificate of two responsible persons that in

their opinion the applicant is, or, in case of an organization,

that the partners, tmstees, directors and other officers or

managing agents are, honest and of good repute.

Section 5. The first paragraph of said section 10 of said

chapter llOA, as amended by section 8 of chapter 445 of the

acts of 1938, is hereby further amended by adding at the

end the following three sentences: — Such service of process

under this section shall he made by leaving duplicate copies

thereof with a fee of two dollars in the hands of the secretary

of the commission, or in his office, and the secretary of the

commission «hall forthwith send one of said copies by mail,

postage prepaid, addressed to the defendant at his last ad-

dress as appearing on the commission's records; and an
affidavit of the secretary of the commission, or of any per-

son authorized by him to mail such copy, that such copy
has been so mailed shall be prima facie evidence of such
mailing. One of said copies of such process, certified by the

secretarj' of the commi.ssion as having been served upon
him, shall be sufficient evidence of service upon him under
said power of attorney. The court in which the action is

pending may order suf^h continuances as may be necessary

to afford the defendant reasonable opportunity to defend

the action. Approved June 3, 1954.
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Be it enacted, etc., as follows:

Chapter 08 of the General Laws is herebj' amended by
in.serting after section IG, as appearing in the Tercentenary
Edition, the following section: — Section 17. No person,

group of persons, firm, association or corporation, except as

hereinafter provided, shall solicit funds or other property

for charitable or benevolent purposes until such person.


