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By Mr. Jakubowicz of Pittsfield, petition of Robert F. Jakubowicz
and another that provision be made for a list of attorneys with fees
relative to certain mortgage loans. Banks and Banking.

tEfje Commontoealtt of iHlaggaci)U£ett£

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 A mortgagee doing business in the commonwealth, in a mort-
-2 gage transaction involving a residential property of four or less
3 units and occupied or to be occupied in whole or in part by the
4 mortgagor, shall not require the mortgagor to bear any fee or
5 expense charged or incurred by an attorney acting for or on behalf
6 of the mortgagee in connection with such mortgage transaction
7 unless such fees or expenses are charged or incurred by an attorney
8 chosen by the mortgagee from a list of no less than six attorneys
9 provided by the mortgagee to the mortgagor no later than the time

10 at which such mortgagee receives from the mortgagor the appli-
-11 cation to be completed in connection with seeking such mortgage
12 loan. Such list shall contain in reference to each such attorney:
13 (1) the mortgagee’s estimate of the amount of such fees or
14 expenses which the mortgagee is likely to incur in connection with
15 such mortgage transaction,
16 (2) a statement of the service which will be performed by such
17 attorney in connection with the mortgage transaction, and
18 (3) an estimate of any charges, fees or expenses which the mort-

-19 gagee is likely to incur in connection with such mortgage trans-
-20 action for title examination or certification, document prepara-
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21 tion, document review or similar services in addition to the fees
22 and expenses described in the preceding clause (1).
23 The mortgagee may require as a condition of agreeing to make
24 such mortgage loan that the mortgagor select one of such attorneys
25 no later than three days after the mortgagee informs the mort-
-26 gagor in writing that the mortgagee will make the mortgage loan.
27 The mortgagee shall not require the mortgagor to bear any
28 charge, fee or expense which exceeds the charges, fees and expenses
29 set forth in such list of attorneys unless the mortgagee, at least
30 three days before the date on which the mortgagee is required to
31 pay any charge, fee or expense, provides to the mortgagor a
32 written statement setting forth the circumstances justifying such
33 excessive charge, fee or expense and such charge, fee or expense
34 could not have reasonably been foreseen by the mortgagee at the
35 time the mortgagee provided such list of attorneys to the
36 mortgagor.
37 Violation of this section shall constitute an unfair or deceptive
38 act or practice under the provisions of chapter ninety-three A.
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