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fund will be maintained, and of the amount thereof, shall

be included in the publication required by this section.

Approved May 9, 1949.

Chap. 2Q8 An Act relative to the reports to the commissioner
OF BANKS OF MORRIS PLAN AND BANKING COMPANIES.

G. L. (Ter.
Ed.). 172A, M,
etc., amended.

Morris plan
and banking
companies to
report to the
commissioner
of banks.

G r-. (Ter,
lid.), 172A,
5 10, etc.,

amended.

Treasurer to
make certain
reports to tlie

commissioner
weekly.

Be it enacted, etc., as follows:

Section 1. Section 4 of chapter 172A of the General
Laws, as amended by section 6 of chapter 266 of the acts of

1938, is hereby further amended by striking out, in line 10,

the words " and liabilities as the commissioner shall prescribe.

It" and inserting in place thereof the words: — , liabilities

and earnings and operations as the commissioner shall pre-

scribe. So much thereof as the commissioner may require,— so as to read as follows:— Section 4- Such corporation
shall at such times as the commissioner orders, but not ex-

ceeding five times within a calendar year, and within ten
days after a daj'' designated in the order, make return to the
commissioner, signed and sworn to by its president and
treasurer and not less than three of its board of directors,

showing accurately the condition of such corporation at the
close of business on the day designated. Said return shall

be in such form and shall specify such items of the corpora-

tion's assets, liabihties and earnings and operations as the

commissioner shall prescribe. So much thereof as the com-
missioner may require shall be published at such times and
in such manner as the commissioner shall direct by and at

the expense of such corporation in a newspaper published

in or nearest to the city or town where such corporation is

located.

Section 2. Section 10 of said chapter 172A, as amended
by section 3 of chapter 115 of the acts of 1946, is hereby
further amended by adding at the end the following two
sentences: — The treasurer of every such corporation, or

other officer or employee thereof charged with the duties

and functions usually performed by the treasurer, shall

report in writing to the commissioner once in each week a

statement of its reserve for each business day of the preced-

ing week. Any such officer or employee who neglects or fails

to make such report as above provided shall be punished

by a fine of not more than five hundred dollars or bj^ im-

prisonment for not more than six months, or both.

Approved May 9, 1940.

('hap.2QQ An Act further deferring the exercise by co-opera-
tive BANKS OF THE PRIVILEGE OF CONVERTING INTO
certain FEDERAL AGENCIES.

Be it enacted, etc., as follows:

Section 2 of chapter 235 of the acts of 1943, as most
recently amended by chapter 45 of the acts of 1948, is

hereby further amended by striking out, in line 3, the word
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"six" and inserting in place thereof the word: — seven,

—

so as to read as follows: — Section 2. The privilege of

conversion permitted by said section fifty A shall not be
exercised by any co-operative bank during the period of

seven years immediately following September first, nineteen

hundred and forty-three. Approved May 9, 1949.

An Act relative to changes in the location of the nhn^ 270
PRINCIPAL banking HOUSES OF SAVINGS BANKS. ^

Be it enacted, etc., as follows:

Section 25 of chapter 168 of the General Laws, as amended g.l. (Ter
_

by section 8 of chapter 334 of the acts of 1933, is hereby etc!
,

'amended'^'

further amended by inserting after the word "established"
in lines 6 and 7 the words: — , and which shall not be moved
without the consent of the commissioner, — so as to read as

follows:— Section 25. Such corporation shall carry on its savings banks

usual business at its banking house only, and a deposit Cl-andt^offices

shall not be received or payment on account of deposits be j^^thm certain

made by the corporation or by a person on its behalf in

any other place than at its banking house, which shall be
in the town where the corporation is established, and which
shall not be moved without the consent of the commissioner

;

except that the corporation may, with the written permis-

sion of and under regulations approved by the commissioner,
maintain and establish one or more branch offices or depots
in the town where its banking house is located, or in towns
not more than fifteen miles distant therefrom where there is

no savings bank at the time when such permission is given.

Approved May 9, 1949.

An Act to authorize the city of qutncy to borrow
QJkij) 271

money for the purpose of constructing a public
parking place, including drainage and installation
of lighting facilities, and authorizing the installa-
tion of parking meters on such parking place.

Be it enacted, etc., as follows:

Section 1. For the purpose of constructing a public
parking space on land acquired by the city of Quincy for

such purpose, said city may borrow, from time to time, within
a period of five years from the passage of this act, such sums
as may be necessary, not exceeding in the aggregate one
hundred and fifty thousand dollars, and may issue bonds
or notes therefor which shall bear on their face, the words,
City of Quincy, Public Parking Loan, Acts of 1949. Each
authorized issue shall constitute a separate loan and such
loans shall be paid in not more than ten years from their

dates. Indebtedness incurred under authority of this act
shall be within the statutory limit and, except as provided
herein, shall be subject to applicable provisions of chapter
forty-four of the General Laws, including the limitation
contained in the first paragraph of section seven thereof.


