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Chap.285 An Act authorizing the town of west bridgewater to
BORROW MONEY FOR THE PURPOSE OP CONSTRUCTING,
equipping AND FURNISHING A SCHOOL BUILDING.

Be it enacted, etc., as follows:

Section 1. For the purpose of constructing and origi-

nally equipping and furnishing a school building, the town
of West Bridgewater may borrow from time to time, within
a period of five years from the effective date of this act,

such sums of money as may be necessary, not exceeding, in

the aggregate six hundred thousand dollars, and may issue

bonds or notes therefor, which shall bear on their face the
words. West Bridgewater School Loan, Acts of 1949. Each
authorized issue shall constitute a separate loan, and such
loans shall be paid in not more than twenty years from
their dates. Indebtedness incurred under this act shall be
in excess of the statutory limit, but shall, except as provided
herein, be subject to chapter forty-four of the General Laws,
exclusive of the limitation contained in the first paragraph
of section seven thereof.

Section 2. This act shall take effect upon its passage.

Approved May 12, 1949.

Chap.286 An Act relative to the payment of semi-annual divi-

dends in credit unions.

Be it enacted, etc., as follows:

vj^"!?!®^ ,fi Section 1. Section 16 of chapter 171 of the General
tiCi.), 171, S Id. t ••im TIT ••11
amended.jj Laws, as appcanug m the lercentenary Edition, is hereby

amended by inserting after the word ''annum" in hne 10,

the words : — ; may, if it is provided in the by-laws that a
dividend shall be paid semi-annually, at their meeting in

the month of May in each year declare a dividend as pro-

. . „, vided in section twenty-five, — so that the second sentence
Credit unions will read as follows:— It shall act upon all applications for

by%w8 pay membership and upon the expulsion of members; determine
dividends

i\^Q ysHq of interest on loans subiect to the limitations con-
semi-annually. . , . , . , i n ? • i n t ,• <•

tamed in this chapter; shall decide on all applications for

real estate mortgage loans after receipt of the certification

by the credit committee of the application in the manner
hereinafter provided; shall determine the rate of interest to

be paid on deposits which shall not, however, exceed six

per cent per annum; may, if it is provided in the by-laws
that a dividend shall be paid semi-annually, at their meeting
in the month of May in each year declare a dividend as

provided in section twenty-five, and shall fill vacancies in

the board of directors and committees until the next annual
election.

Ed^"m% 25 Section 2. Section 25 of said chapter 171, as so appear-
amended.' ' ing, is hereby amended by striking out the first paragraph
Declaration and inserting in place thereof the following:— At the annual

?i^t1S!'*'' meeting a dividend may be declared from the earnings which



ACTS; 1949. — Chaps. 287; 288. 197

have actually been collected during the dividend period

next preceding and which remain after the deduction of all

expenses, interest on deposits and the amounts required to

be set apart to the guaranty fund and to the reserve fund,

or such dividend may be declared in whole or in part from
the undivided earnings of preceding years remaining after

the aforesaid deductions for said years.

Approved May 12, 1949.

Chap.287An Act relative to shares and deposits in credit
UNIONS.

Be it enacted, etc., as follows:

Section 10 of chapter 171 of the General Laws is hereby g. l. (Ter.

amended by striking out the fourth sentence, as appearing ^tc.!'amended°'

in chapter 87 of the acts of 1947, and inserting in place

thereof the following sentence :
— Every member of a credit

fg^gf^*^^
union shall hold one share, and may hold shares, or make credit unions,

deposits, therein, or both, in his own name to an amount '"^e"'**®'^-

not exceeding four thousand dollars in the aggregate, and,

provided he is a member of a credit union having assets of

two hundred thousand dollars or more and has no other

account, he may, jointly with another member, hold shares

or make deposits, or both, to an amount not exceeding eight

thousand dollars, exclusive of any club deposits.

Approved May 12, 1949.

An Act providing for the manner of appointment of Chap.288
intermittent firemen to the regular fire force
in cities and towns.

Be it enacted, etc., as follows:

Chapter 31 of the General Laws is hereby amended by g. l. (Ter.

inserting after section 19A the following section: — 'Sec- j^'Jg^^f added.

tion 19B. In each city and town having firemen subject Appointment

to this chapter and classified as intermittent firemen, ap- fi[eme^n™o"*°^

pointments to the regular force shall be made by the appoint-
p^'-tfea^amf

ing authority upon certification by the director from the towns.

list of members of the fire force of such city or town classified

in accordance with the rules of the commission, except that

the basis of certification shall be the order of appointment
as such intermittent firemen, or, if not ascertainable, the

order of the respective ratings of such intermittent firemen
obtained in the examination upon which the list of eligibles

for appointment as such firemen was based. No intermittent

fireman who has passed his fiftieth birthday shall be ap-

pointed under this section to the regular fire force of such
city or town. The provisions of this section shall not be
deemed to prevent the appointment to the regular force of a
city or town of a call fireman under the provisions of any
general or special law. Approved May 12, 1949.


