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favor, the court shall likewise allow such party the fees,

briefs and expenses provided for by this section.

Approved May 31, 1949.

Chap.S7S -^^ ^^"^ AUTHORIZING THE TOWN OF NANTUCKET TO PAY
AN ANNUITY TO HARRIET C. WILLIAMS, A FORMER SCHOOL
TEACHER IN SAID TOWN.

Be it enacted, etc., as follows:

Section 1. For the purpose of promoting the public

good, and in consideration of her long and efficient service

as a school teacher in the town of Nantucket, said town
may appropriate and pay an annuity of five hundred dollars

to Harriet C. Williams for the purpose of supplementing
the retirement allowance being received by her.

Section 2. This act shall take effect upon its passage.

Approved June 2, 1949.

Chap.S74 An Act further authorizing savings banks to invest
in real estate mortgages insured by the federal
housing administrator.

Emergency Whereas, The deferred operation of this act would tend
preamble. ,_.' ,.,. ,, . ,.

to defeat its purpose, which is to enable savings banks to

invest in real estate mortgages insured by the federal housing
administrator, therefore it is hereby declared to be an emer-
gency law, necessary for the immediate preservation of the
public convenience.

Be it enacted, etc., as follows:

Ed\ ili^new
Chapter 168 of the General Laws is hereby amended by

§ 54A, added, inserting after section 54 the following section :
— Sec-

banlTmav
^'^^^ ^^^ ' ^^ addition to the provisions contained in section

invest in real fifty-oue of chapter onc hundred and sixty-seven, and in

mortgages addition to the limitation concerning mortgage loans secured

fedlSafhi'usin ^^ ^^^^ cstate located in states contiguous to the common-
administrator, wealth as contained in Clause First of section fifty-four, and

subject to regulations made by the commissioner of banks, a

savings bank may invest not more than ten per cent of its

deposits or fifty per cent of the aggregate book value of real

estate loans outstanding at the date of such investment
granted on properties located within the commonwealth
whichever is the lesser, and without restriction as to the

locations of properties securing loans, in mortgage loans of

which the notes have been endorsed for insurance by the

federal housing administrator, or combined with secondary
mortgages guaranteed in full by the United States of America
through the Servicemen's Readjustment Act of 1944, as

amended. Nothing herein contained shall be construed as

permitting a savings bank to invest more than seventy
per cent of the whole amount of deposits in first mortgages
of real estate. Approved June 2, 1949.


