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by section eleven of chapter forty-one of the General Laws,
and the person so appointed shall perform the duties of the
office until the next annual meeting of said town or until

another person is qualified.

Section 8. Said commissioners shall fix just and equi-

table prices and rates for the use of water, and shall prescribe

the time and manner of payment. The income of the water
works shall be appropriated by vote of said town to defray
all operating expenses, interest charges and payments on
the principal as they accrue upon any bonds or notes issued

under authority of said chapter forty-four of the General
Laws. If there should be a net surplus remaining after pro-

viding for the aforesaid charges, it may be appropriated for

such new construction as the water commissioners, with the
approval of the town, may determine upon, and in case a
surplus should remain after payment for such new construc-

tion the water rates shall be reduced proportionately. All

authority vested in said commissioners by the foregoing pro-

visions of this section and by section three shall be subject

to the provisions of section seven. Said commissioners shall

annually, and as often as the town may require, render a
report upon the condition of the works under their charge,

and an account of their doings, including an account of the

receipts and expenditures.

Section 9. This act shall take effect upon its acceptance
by a majority of the voters of the town of Halifax present

and voting thereon at a town meeting called for the purpose
within four years after its passage; but the number of

meetings so called in any year shall not exceed three.

Approved February 11, 1950.

Chap. 83 An Act authorizing savings banks to deposit money
IN THE FEDERAL HOME LOAN BANK OF BOSTON.

Be it enacted, etc., as follows:

Ed)'i^*"^§54 Clause Seventh of section 54 of chapter 168 of the Gen-
etc, 'amended.' eral Laws, as most lecently amended by chapter 88 of the

acts of 1948, is hereby further amended by striking out the

last paragraph and inserting in place thereof the following

paragraph :
—

may^cflj'otrt'^
A saviugs bank may deposit not more than five per cent

money in of its deposits in any national banking association doing

fng companies, busiucss withiu this commouwcalth, or in any trust com-
^*''- pany incorporated under the laws of and doing business

within this commonwealth, or in the Federal Home Loan
Bank of Boston, if it is a member thereof, or in any banking
company incorporated under the laws of and doing business

within this commonwealth and qualified to receive demand
deposits under the provisions of section six A of chapter one
hundred and seventy-two A; but such deposits shall not
exceed twenty-five per cent of the capital stock and surplus

fund of such association, trust company, home loan bank or

banking company. Approved February 11, 1950.


