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Section 3. This act shall take full effect upon its ac-

ceptance during the current year by vote of the city council

of said city, subject to the provisions of its charter, but not
otherwise. Approved April 17, 1950.

Chap.S4:5 An Act relative to the amount of interest which may
BE CHARGED ON CERTAIN LOANS ON POLICIES OF LIFE IN-

SURANCE COMPANIES.

Be it enacted, etc., as follows:

Edo.'iTs"' Section 1. Section 142 of chapter 175 of the General
§ 142 etc., Laws, as most recentlv amended by section 8 of chapter 227

of the acts of 1943, is hereby further amended by striking

out the first sentence and inserting in place thereof the fol-

poiides°° lowing sentence :
— After premiums have been paid for at

least three full years on an}^ policy of life insurance issued or

delivered in the commonwealth by any life company, the

holder thereof, upon written application therefor to the com-
pany at its home office and upon an assignment of the policy

to the company, in a form satisfactory to it, shall be entitled

to a loan from the company of a sum not exceeding its loan

value, on the sole security of the policy, with interest at a
rate not exceeding five per cent per annum compounded an-
nually or, at the option of the companj^ compounded semi-
annually.

ceruinTe^cUons SECTION 2. The provisious of the first sentence of section
[°contmue ouc hundred and forty-two of chapter one hundred and

seventy-five of the General Laws, as in force immediately
prior to the effective date of this act, shall continue in force

and apply to loans from life insvn-ance companies on the sole

security of policies issued or delivered by them prior to said

effective date. Approved April 17, 1950.

Chap. 34:6 An Act authorizing the city of boston to use certain
portions of boston common for the relief of traffic
congestion.

Be it enacted, etc., as follows:

Section 1. To facilitate the free flow of traffic in Tremont
street in the city of Boston, from Park street to Boylston
street, said city, acting by and through its public works de-

partment, is hereby authorized to use, for the purpose of

providing space for the parking of motor vehicles using said

Tremont street, such part or parts of that portion of Boston
Common lying between the westerly curb line of said Tre-
mont street and a line parallel thereto and twelve feet

westerly therefrom as the board of park commissioners of

said city, with the approval of its mayor, may set aside;

provided, that the part or parts so set aside may be prepared
for such use without expense to the Metropolitan Transit

Authority and at a cost to said city of not more than one
hundred thousand dollars. The part or parts so set aside

shall be deemed to be a way or ways within or under the


