
276 Acts, 1950. — Chaps. 394, 395, 396.

G. L. (Ter.
Ed.), 176B,
§ 10, etc.,

amended.

Investment of
funds of cor-
poration,
regulated.

C/ictp.394 An Act relative to the investmeint of the funds of
MEDICAL SERVICE CORPORATIONS.

Be it enacted, etc., as follows:

Section 1. Chapter 176B of the General Laws is hereby
amended by striking out section 10, as appearing in chapter
306 of the acts of 1941, and inserting in place thereof the
following section: — Section 10. The funds of a medical
service corporation shall be invested only in such securities

as are permitted by chapter one hundred and seventy-five

for the investment of the capital of insurance companies or

in the purchase of share accounts of a federal savings and
loan association located in the commonwealth in an amount
not in excess of ten per cent of the combined surplus and
contingent surplus, or it may deposit the whole or any por-

tion of its funds in any savings bank or savings department
of a trust company organized under the laws of the common-
wealth or a national banking association. It shall have the

right to acquire and own real estate to be occupied by itself

in the transaction of its business. The commissioner may
require any such corporation after the first full calendar year
of doing business to accumulate and maintain a special con-

tingent surplus, over and above its reserves and liabilities, in

such amount as the commissioner may deem proper.

Section 2. Chapter 176C of the General Laws is hereby
amended by striking out section 11, as appearing in chapter

334 of the acts of 1941, and inserting in place thereof the

following section:— Section 11. The funds of any corpora-

tion subject to this chapter shall be kept only in banks in

which funds of the commonwealth are authorized to be de-

posited, or by investing in share accounts of federal savings

and loan associations located in this commonwealth in ac-

cordance with the authority and limitations specified in sec-

tion ten of chapter one hundred and seventy-six B.

Approved May 2, 1950.
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Chap.395 An Act repealing certain provisions of law relative
TO THE EARNINGS OF RETIRED POLICE OFFICERS AND FIRE-

MEN WHILE ENGAGED IN GAINFUL OCCUPATIONS.

Be it enacted, etc., as follows:

G. L. (Ter. Scction 86 of chapter 32 of the General Laws, as most re-

etc!, 'repealed.' ccntly amended by chapter 562 of the acts of 1949, is hereby

repealed. Approved May 2, 1950.

Chap.SQQ An Act relative to the contents of the annual state-

ments REQUIRED TO BE FILED BY INSURANCE COMPANIES
WITH THE COMMISSIONER OF INSURANCE.

Be it enacted, etc., as follows:

EdY iTs'i 25 Section 1. Section 25 of chapter 175 of the General Laws
ameAded.' ' is hereby amended by striking out the first paragraph, as
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appearing in the Tercentenary Edition, and inserting in

place thereof the following: — Every company shall annually, Annual

on or before March first, file with the commissioner a state- ^ ^ ''"^° '

ment showing its financial condition on December thirty-first

of the previous year, and its business of that year. The com-
missioner may, for cause shown, extend the filing date of

the annual statement, or of schedules or exhibits which are a

part of such statement or which are required by the commis-
sioner, for not more than sixty days beyond March first in

said year. But a life company shall not be required to file

that part of its annual statement known as the gain and
loss exhibit until May first following. The commissioner
may, for cause shown, extend the filing date of said gain and
loss exhibit for not more than sixty days beyond May first

in said year.

Section 2. The second paragraph of said section 25 of SN^iJ.'""^ ,5
said chapter 175, as amended by chapter 159 of the acts of etc!, 'further '

1945, is hereby further amended by inserting after the first
a™'^"^^"^-

sentence the following sentence :
— Such alternate form may same subject.

be the latest applicable form of annual statement approved
by the National Association of Insurance Commissioners
appropriate to the several kinds of companies; provided,

that in the opinion of the commissioner such alternate form
includes at least the information required by this section.

Approved May 2, 1950.

Chap.S97
An Act exempting school traffic supervisors and
others who are not members of the regular police
force, and who are doing intermittent police work
protecting school children going to and from
school, from the civil service laws and rules.

Be it enacted, etc., as follows:

Section 5 of chapter 31 of the General Laws, as amended, g l. (Ter.

is hereby further amended by inserting after the word etc!, 'amended.

"forty-nine", in line 28, as appearing in chapter 355 of the

acts of 1945, the words: — ; school traffic supervisors, or

persons not members of the regular police force who are

doing only intermittent work protecting school children going
to and from schools, — so as to read as follows : — Section 5. Certain officers

No rule made by the commission shall apply to the selection cfvTservkr

or appointment of any of the following :
— '^'''^•

Judicial officers; officers elected by the people or, except
as otherwise expressly provided in this chapter, by a city

council; officers whose appointment is subject to confirma-
tion by the executive council; officers whose appointment is

subject to confirmation by the city council of any city, except
those expressly made subject to this chapter by section

forty-seven C; officers whose appointment is subject to the
approval of the governor and council; officers elected by
either branch of the general court and the appointees of

such officers; heads of principal departments of the com-
monwealth or of a city except as otherwise provided by


