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of proceedings in equity under sections seven to twelve, in-

clusive, of chapter one hundred and seventeen and section

ninety-six of chapter one hundred and twenty-three.
Approved May 25, 1950.

ChapASQAx Act providing that a city or town in which a
HOUSING authority HAS BEEN ORGANIZED MAY INCUR
DEBT IN AID OF SUCH AUTHORITY.

Be it enacted, etc., as follows:

Chapter 121 of the General Laws is hereby amended by g. l. (Ter.

striking out section 26CC, as appearing in section 1 of f 26cc,^etc.,

chapter 574 of the acts of 1946, and inserting in place thereof amended.

the follomng section:— Section 26CC. Appropriation by

City or Town of Part of Expense of Project. — A city or town Municipal

in which a housing authority has been organized may raise
app'"op"ation8.

and appropriate, or incur debt, or agree with such authority

or with the federal government to raise and appropriate or

incur debt, in aid of such authority, such sums as may be
necessary for defraying such part of the development, ac-

quisition or operating costs of a clearance, or low-rent hous-

ing project or land assembly and redevelopment project

within such city or to\\Ti, to which the federal government,
pursuant to the federal legislation, has rendered or has

agreed to render financial assistance, as will not be met by
loans, contributions or grants from the federal government
or otherwise. Such debt may be outside the limit of in-

debtedness prescribed in section ten of chapter forty-four,

and shall be payable within fifteen years and otherwise sub-

ject to sections sixteen to twenty-seven, inclusive, of said

chapter forty-four, provided, that the total amount of such

indebtedness of any city or to-viTi outstanding at any one time
shall not exceed one half of one per cent of the average of

the assessors' valuations of its taxable property for the

three preceding years, reduced and otherwise determined as

pro\'ided in said section ten of said chapter forty-four.

Approved May 25, 1950.

An Act reviving Massachusetts development co. ChapAS7
Whereas, The deferred operation of this act would delay Emergency

the corporation revived thereby in resuming the exercise of
preamble,

its former corporate powers, therefore it is hereby declared

to be an emergency law, necessary for the immediate pres-

ervation of the public convenience.

Be it enacted, etc., as follows:

Massachusetts Development Co., a corporation dissolved

by section one of chapter one hundred and seventy-nine of

the acts of nineteen hundred and thirty-nine, is hereby re-

vived and continued for a period of six months from the

effective date of this act for the sole purpose of selling and
conveying title to certain property situated in the city of

Newton, and of distributing the proceeds of such sales

among those entitled thereto. Approved May 29, 1950.


