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the Town of Wilmington' be revoked?" If such revocation

is favored by a majority of the voters voting thereon, this

act shall cease to be operative on and after the annual
meeting next following such vote. All general laws respecting
town administration and town officers, and any special laws
relative to said town, the operation of which has been sus-

pended or superseded by acceptance of this act, shall be
revived by such revocation and shall continue to be in full

force and effect. By-laws in force when such revocation
takes effect, so far as they are consistent with general laws
respecting town administration and town officers and with
special laws relating to said town, shall not be affected

thereby, but any other by-laws inconsistent with such •

general or special laws shall be annulled. If such revocation
is not favored by a majority of the voters voting thereon,

no further petition therefor shall be filed under this section

oftener than once in every three years thereafter.

Approved July 5, 1950.

Chap.59SAn Act relative to the accrual and collection of
EXCISES on transfers OF CERTIFICATES OF STOCK.

Be it enacted, etc., as follows:

Section 1. Chapter 64 of the General Laws is hereby g. l. (Ter.

amended bj^ striking out section 1, as appearing in the Ter- ^mend^.*
^'

centenary Edition, and inserting in place thereof the follow-

ing section :
— Section 1 . An excise shall immediately ac- Excise on

crue and be collected on all sales or agreements to sell or etc^^^fLares

memoranda of sales or deliveries or transfers of shares or of stock.

certificates of stock in any domestic or foreign corporation,

or transfers of the right to receive such shares or certificates,

whether made upon or shown bj'' the books of the corpora-
tion, or by any assignment in blank, or by any delivery, or

by any paper or agreement or memorandum or other evi-

dience of transfer or sale, whether or not entitling the holder
in any manner to the benefit of such stock or to secure the
future payment of money or the future transfer of any
stock, of two cents on each one hundred dollars of face value
or fraction thereof, except in cases where the shares or cer-

tificates of stock are issued Avithout face value, in which
case the excise shall be at the rate of two cents for each and
every share of stock. The person making or effectuating

the sale or transfer shall procure, affix and cancel the stamps
and pay the excise imposed by this section. Said excise

shall not apply to the original issue of shares of stock ; nor
to an agreement evidencing the deposit of stock certificates

as collateral security for money loaned thereon, which cer-

tificates are not actually sold, nor to such certificates so de-

posited, if the legal title to the stock is not transferred; nor
to the transfer of stock certificates of a deceased person to
his executor or administrator; nor to the transfer of stock
certificates by a trustee to his successor or co-trustee under
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the same trust. The payment of said excise shall be denoted
by adhesive stamps affixed as follows :

— In case of sale

where the evidence of transfer is shown only by the books of

the company, the stamp shall be placed on said books; and
where the change of ownership is by transfer of a certificate

the stamp shall be placed on the certificate; and in cases of

an agreement to sell, or where the transfer is by delivery of

the certificate assigned in blank, there shall be made and
delivered by the seller to the buyer a bill or memorandum of

sale, to which the stamp shall be affixed; and every such
bill or memorandum of sale or agreement to sell shall show
the date thereof, the name of the seller, the number of shares

and the face value, if any, and the matter or thing to which
it refers, and no further excise is hereby imposed upon the

delivery of the certificate of stock, or upon the actual issue

of a new certificate when the original certificate of stock is

accompanied by the duly stamped memorandum of sale or

agreement to sell as herein provided.

Section 2. Said chapter 64 is hereby further amended
by striking out section 2, as so appearing, and inserting in

place thereof the following section : — Section 2. Said ex-

cise shall accrue and be collected on all sales or agreements
to sell or memoranda of sales or deliveries or transfers of the

certificates of participation or shares of all trusts or volun-

tary associations existing under an instrument or declaration

of trust the beneficial interest under which is divided into

transferable certificates of participation or shares, or trans-

fers of the right to receive such shares or certificates, except
such issues, agreements and transfers as are excepted by
section one; and all provisions made in this chapter for the

regulation and collection of the excise, and all the penalties

and forfeitures in connection therewith, shall apply to the

excise to be collected under this section.

Approved July 5, 1950.

Chap.b94i An Act authorizing the city of leominsteb to pay a
SUM OF MONEY TO YVONNE M. ALLEN.

Be it enacted, etc., as follows:

Section 1. The city of Leominster is hereby authorized

to appropriate and pay to Yvonne M. Allen, widow of

Louis E. Allen, who died on November twenty-eighth, nine-

teen hundred and forty-eight, while serving as mayor of said

city, the balance of the salary to which he would have been
entitled for the term for which he was elected, had he lived

and served until the end of said term.

Section 2. This act shall be submitted to the registered

voters of the city of Leominster at the biennial state election

in the current year in the form of the following question,

which shall be placed upon the official ballot to be used at

said election: — "Shall an act passed by the general court in

the current year, entitled 'An Act authorizing the city of


