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purposes. Said transfer shall take effect upon acceptance
thereof by vote of said board of park commissioners. There-
after so much of said land as is transferred hereunder shall

be under the control and charge of said board of park com-
missioners and shall be developed and maintained as a public
playground in accordance with the provisions of chapter
forty-five of the General Laws.
Section 2. This act shall take full effect upon its ac-

ceptance during the current year by vote of the city council
of said city, subject to the provisions of its charter, but not
otherwise. Ay-proved July 31, 1950.

An Act making certain corrections and changes in the nhnr^ AQA
LAWS RELATING TO THE CO-OPERATIVE CENTRAL BANK. ^'

Whereas, The deferred operation of this act would in part Emergency

tend to defeat its purpose which is to have its provisions be-
^^^^^

come operative at the same time as similar provisions of law,

therefore it is hereby declared to be an emergency law, neces-

sary for the immediate preservation of the public convenience

Be it enacted, etc., as follows:

Section 1. Section 2 of chapter 45 of the acts of 1932, as

most recently amended by section 1 of chapter 219 of the
acts of 1943, is hereby further amended by striking out the
eighth sentence and inserting in place thereof the following

sentence :
— The board of directors shall from time to time

adopt such rules and regulations as they may deem neces-
sary to effect the purposes of this act, and of sections forty-

nine and fifty and subsection seven of section twenty-six of

said chapter one hundred and seventy of the General Laws.
Section 2. Said chapter 45 is hereby further amended

by striking out section 6 and inserting in place thereof the
following section :

— Section 6. The directors of the central

bank may, by assessments made from time to time as here-

inafter provided upon the member banks in the same pro-
portion for each, require each member bank to deposit with
the central bank, subject to the limitations contained in

this section, a total of not more than seventy-five per cent
of such reserve as such member bank is required to establish

and maintain under section forty of said chapter one hundred
and seventy of the General Laws, computed on the basis of

its total assets as appearing in its last preceding annual re-

port to the commissioner. The said directors may at any
time call for an initial deposit hereunder and from time to

time may call for such further proportion of the maximum
deposits authorized to be required hereby as they may deem
necessary; provided, that no member bank shall at any time
be required to have on deposit with the central bank an
amount equal to more than two and one quarter per cent of

such member bank's total assets as shown annually by the
list referred to in section ten. All deposits required under
this chapter shall be paid by the member banks within thirty
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days after notification; provided, that the directors of the
central bank, in their discretion, may extend, for reasonable
cause, the time in which a deposit may be made by any
member bank, or may accept, in whole or in part, for or on
account of any such deposit, any securities authorized to
constitute part of such member bank's said reserve, com-
puted at their market value on the date of such deposit.

Such deposits shall not be subject to withdrawal except with
the approval of the directors of the central bank and then
only if all other member banks are permitted to withdraw
a proportional amount; provided, that any annual refund
authorized by section ten may be made; and provided, fur-

ther, that in the event of the liquidation, consolidation or
conversion of a member bank, or the sale of all or substan-
tially all its assets to and assumption of all or substantially

all its liabilities by another bank, said member bank's de-
posit may, subject to applicable provisions of law, be with-
drawn without any payment to any other member bank.
Section 3. Said chapter 45 is hereby further amended

by striking out section 10, as most recently amended by
section 1 of chapter 227 of the acts of 1939, and inserting in

place thereof the following section: — Section 10. The
commissioner shall annually, on or before the fifteenth day
of December, furnish to the central bank a list showing the
total assets of each member bank as last reported to the
commissioner under section forty-two of said chapter one
hundred and seventy of the General Laws. Upon receipt

thereof, the treasurer of the central bank shall notify each
member bank of the amount of any additional deposit re-

quired to be maintained in accordance with the provisions

of section six. If any member bank shall fail to deposit any
amount lawfully required under this section or under said

section six the treasurer of the central bank shall notify the
commissioner of such failure, and the commissioner shall

forthwith notify such member bank in writing. The failure

of such member bank to make such payment within fifteen

days after such notice from the commissioner shall constitute

a violation of law within the meaning of section five of

chapter one hundred and sixty-seven of the General Laws.
The board of directors of the central bank may annually

refund to any member bank so much of the deposit of such
member bank as exceeds the amount required by section

six to be maintained by it.

Section 4. Section 1 of chapter 73 of the acts of 1934, as

most recently amended by chapter 116 of the acts of 1945,

is hereby further amended by striking out the fifth, sixth,

seventh and eighth sentences and inserting in place thereof

the four following sentences :
— On July first of each year

while a member bank, such bank shall pay to the corpo-

ration an annual assessment equal to one twelfth of one per

cent of its share habilities and notes payable as shown by
its last preceding annual report to the commissioner filed

during the calendar year in which said annual assessment
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is payable or, at the election of the directors of the corpo-
ration, filed during the preceding calendar year. If any
member bank shall fail to pay any assessment lawfully

required under this section, the treasurer of the corporation
shall notify the commissioner of such failure and the com-
missioner shall forthwith notify such member bank in writing.

The failure of such member bank to make such payment
within fifteen days after such notice from the commissioner
shall constitute a violation of law within the meaning of

section five of chapter one hundred and sixty-seven of the
General Laws. All assessments under this section and all

payments under sections forty-nine and fifty of chapter one
hundred and seventy of the General Laws shall be held as a
fund to be known as the Share Insurance Fund and shall

be in addition to all other payments to the corporation

required under said chapter forty-five and under said section

fifty of chapter one hundred and seventy.

Section 5. Said chapter 73 is hereby further amended
by striking out section 3, as most recently amended by
section 3 of chapter 244 of the acts of 1938, and inserting in

place thereof the following section : — Section 3. The
corporation may pay dividends to member banks upon the
amounts paid in by them to the Share Insurance Fund or

upon the unexpended portion thereof at such rate and at

such times as the directors of the corporation may determine.
Except as provided in this act, said fund may be invested

by the corporation only in the cash, securities or other
property referred to in clauses (a), (6), (c) and {d) of section

forty of said chapter one hundred and seventy of the General
Laws, as amended. The corporation may by vote of its

directors borrow money for the purposes of the Share Insur-

ance Fund and pledge any assets in which such fund is

invested as security for such loans. In case of the voluntary
liquidation of any member bank under section twenty-two
of chapter one hundred and sixty-seven of the General
Laws, the corporation shall, if its directors are satisfied that

such member bank has paid or will be able to pay its share-

holders in full, return the unexpended portion, as determined
by said directors, of all assessments paid by such member
bank into said fund, after deducting as a charge for insurance

of its shares while a member bank, an amount equal to the

sum of the aimual assessments paid and which shall have
become due and payable by such member bank as provided
in section one. In case of the merger or consolidation of

two or more member banks under section forty-eight of

said chapter one hundred and seventy of the General Laws,
as amended, or in case of a sale of assets and assumption of

liabilities of a member bank to one or more other member
banks, under section seven of this chapter or under section

forty-seven of said chapter one hundred and seventy of the
General Laws, the unexpended portion of the assessments,

other than annual assessments referred to in section one,

paid by such member banks into said fund, as determined
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by the directors of the corporation, shall be readjusted on
the basis of the assessment Hability of the continuing bank
and the excess, if any, shall be repaid to it.

Section 6. Said chapter 73 is hereby further amended
by striking out section 10, as most recently amended by
section 5 of chapter 227 of the acts of 1939, and inserting in

place thereof the following section: — Section 10. During
such time as the Share Insurance Fund is insuring the shares
in any member bank under the provisions of this act, so

much of sections twenty-two to thirty-six, inclusive, of said

chapter one hundred and sixty-seven of the General Laws
as relates to possession of banks by the commissioner shall

not, except as herein provided, apply to such member bank.
During such time as the corporation is in possession of any
member bank hereunder, the provisions of section seventeen
of said chapter one hundred and seventy of the General
Laws, relative to Hmitations on withdrawal of shares, shall

not apply to such bank. The provisions of section twenty-
one of said chapter one hundred and seventy of the General
Laws relative to set-off or recoupment of shares in co-opera-

tive banks shall apply in the case of any member bank in

possession of the corporation hereunder for the purpose of

liquidation.

Section 7. This act shall become effective on July
twenty-third, nineteen hundred and fifty.

Approved August 1, 1960.

Chap.Q97 An Act relative to discrimination against employees
AND PERSONS SEEKING EMPLOYMENT BETWEEN FORTY-
FIVE AND SIXTY-FIVE YEARS OF AGE.

Be it enacted, etc., as follows:

EdV 1MB Section 1. Subsection 5 of section 1 of chapter 151B of

§ i", etc.. ' the General Laws, as appearing in section 4 of chapter 368
amended. ^£ ^^^ ^^^^ q£ 1946, is hereby amended by inserting after the

word "thereof", in line 7, the words: — in all respects except
with respect to age.

Ed V' 1MB Section 2. Said section 1 of said chapter 151B, as so

§ i', etc., ' appearing, is hereby further amended by adding at the end
amended.

thereof the following subsection :
—

d'^fin^d
^" "^^^ term "age" unless a different meaning clearly

appears from the context, includes any person between the
ages of forty-five and sixty-five.

SjViJ,^- Section 3. Subsection 6 of section 3 of said chapter
Ed.), 151B, — .... ... f
§ 3, etc., ' 151B, as SO appearing, is hereby amended by inserting after
amended.

^^le word "origin", in line 3, the word:— , age.

EdV'iMB
Section 4. Subsection 8 of said section 3 of said chapter

§ 3', etc.. ' 151B, as so appearing, is hereby amended by inserting after
amended. ^^^ word "origin", in line 7, the word:— , age.

Ed^'iMB
Sections. Subsection 9 of said section 3 of said chapter

§ 3', etc..
' 151B, as so appearing, is hereby amended by inserting after

amended.
^j^g word "origui", in line 4, the word: — , age.


