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of three members, who shall be appointed by the mayor,
subject to confirmation by the city council, and who shall

choose their chairman and shall serve for the term of three

years and until their successors are appointed and qualified.

Section 2. In the appointment of members of the fire

commission in the city of Westfield upon the expiration of

the terms of office existing on the date this act is accepted,
one shall be appointed to serve for three years, one shall be
appointed to serve for two years and one shall be appointed
to serve for one year. Thereafter, upon the expiration of

the term of office of any member, his successor shall be ap-
pointed to serve for three years.

Section 3. This act shall be submitted to the registered

voters of the city of Westfield at the biennial state election

to be held in the current year in the form of the following

question which shall be placed upon the official ballot to be
used in said city at said election: — "Shall an act passed by
the General Court in the year nineteen hundred and forty-

six, entitled 'An Act relative to the terms of office of the

members of the fire commission in the city of Westfield', be
accepted?" If a majority of the votes in answer to said

question is in the affirmative, then this act shall thereupon
take full effect, but not otherwise.

Approved February 20, 1946.

Chap. 47 An Act relative to loans by credit unions secured by
ASSIGNMENTS OF LIFE INSURANCE POLICIES.

Be it enacted, etc., as follows.

-

Edo, i7r§ 24.
Paragraph 5 of subsection (A) of section twenty-four of

etci.'ameAded. ' chapter One hundred and seventy-one of the General Laws,
as appearing in chapter one hundred and two of the acts of

nineteen hundred and forty-one, is hereby amended by add-
ing at the end the following:— , or policies issued by life in-

surance companies authorized to transact business in this

commonwealth, valued at not more than their cash surrender
Loans valuc, — SO as to read as follows:— 5. To an amount not
regulated.

exceeding three thousand dollars, if evidenced by the note

of the borrower and with sufficient collateral pledged to secure

the same made up of bonds or notes of the tlnited States, or

of any state or subdivision thereof, which are legal invest-

ments for savings banks in this commonwealth valued at

not more than eighty per cent of their market value, or by
the assignment of the pass book of a depositor in a savings

bank doing business in any of the New England states or in

the savings department of a trust company or national bank-
ing association doing business in this commonwealth, or the

pass book of a depositor in a co-operative bank incorporated

under chapter one hundred and seventy, or policies issued

by life insurance companies authorized to transact business

in this commonwealth, valued at not more than their cash

surrender value. Approved Febriiary 20, 1946.


