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By Mr. Harold, petition (accompanied by bill, Senate, No. 41) of

Paul D. Harold and Suzanne M. Bump for legislation to regulate the
change of corporate ownership of a license to operate a hazardous
waste facilities. Commerce and Labor.
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In the Year One Thousand Nine Hundred and Ninety-One

An Act regulating the change of corporate ownership of a
LICENSE OR APPLICANT FOR A LICENSE TO OPERATE A HAZARDOUS
WASTE FACILITY.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 21D of the General Laws, as appearing in the 1988
2 Official Edition, is hereby amended by adding the following new
3 section:
4 Section 7. (a) No stock in a public or private corporation
5 holding a license to operate a hazardous waste facility shall be
6 transferred, pledged, or issued without first obtaining the
7 approval of the hazardous waste site safety council and the
8 Secretary of Environmental Affairs. The Secretary and the
9 Council shall not approve any transfer, pledge or issue unless the

10 new owner of the stock, as applicant agrees to abide by a siting
11 agreement between the host community and the previous
12 applicant. Provisions of this section shall not apply to
13 stockholders of a corporation whose stock is listed for sale with
14 the Securities Exchange Commission and who hold less than ten
15 percent of the outstanding stock entitled to vote at an annual
16 meeting of the corporation.
17 (b) In the event of a change of corporate ownership as a result
18 of the transfer, pledge, exercise of an option, pledge or issuance
19 of stock of a corporation which has filed a notice of intent
20 pursuant to section seven of this chapter and the notice of intent
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21 has been designated by the hazardous waste site safety council as
22 being feasible and deserving of state assistance, the hazardous
23 waste site safety council shall suspend the notice of intent’s feasible
24 and deserving status. The new owner as applicant shall be required
25 to file amended notice of intent pursuant to section seven which
26 shall include relevant information regarding the new owner’s
27 finances, management structure and previous experience in the
28 construction, maintenance and operation of hazardous waste
29 treatment facilities. Upon receipt of the amended notice of intent
30 by the hazardous waste site safety council, the local assessment
31 committee of the host and abutting communities shall have forty-
-32 five days to review and comment upon the new owner’s notice
33 of intent. Within fifteen days of the receipt of the local assessment
34 committees comments, the council shall determine whether the
35 new notice of intent is feasible and deserving of state assistance.
36 Provisions of this section shall not apply to stockholders of a
37 corporation whose stock is listed for sale with the Securities
38 Exchange Commission and who hold less than ten percent of the
39 outstanding stock entitled to vote at an annual meeting of the said
40 corporation.


