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immediately for parole from the state prison, therefore it is

hereby declared to be an emergency law, necessary for the
immediate preservation of the public convenience.

Be it enacted, etc., as follows:

Section one hundred and thirty-three of chapter one hun-
dred and twenty-seven of the General Laws, as most re-

cently amended by section two of chapter six hundred and
ninety of the acts of nineteen hundred and forty-one, is

hereby further amended by striking out, in the fifth and
sixth lines, the words "until he shall have served two and
one half years, nor",— so as to read as follows:— Section ISS.

Parole permits may be granted by the parole board to pris-

oners subject to its jurisdiction at such time as the board in

each case may determine; provided, that no prisoner held
under sentence to the state prison shall receive a parole per-

mit until he shall have served two thirds of his minimum
sentence, or, if he has two or more sentences to be served
otherwise than concurrently, two thirds of the aggregate of

the minimum terms of such several sentences.

Approved May 1, 1946.

Chap.255 An Act relative to limitations upon the total liability
OF ONE BORROWER ON MORTGAGES TO A CO-OPERATIVE
BANK.

Be it enacted, etc., as follows:

Section thirty-six A of chapter one hundred and seventy
of the General Laws, as most recently amended by section

one of chapter one hundred and fifty-four of the acts of the
current year, is hereby further amended by striking out the
paragraph amended by chapter one hundred and fifteen of

the acts of nineteen hundred and forty-five and inserting in

place thereof the following paragraph :
—

The aggregate amount of such loans to any one borrower
by any such corporation shall not exceed ten thousand dollars

or one per cent of the aggregate amount of all loans secured

by mortgages of real estate held by such corporation, which-
ever is greater, but in no event shall such aggregate amount
of such loans to any one borrower by any such corporation

exceed one hundred and fifty thousand dollars; provided,

that the conditions contained in this paragraph shall not
apply to any loan the real estate securing which has been
sold to a bona fide purchaser who is deemed by such cor-

poration to be a responsible person and who has agreed in

writing with such corporation to assume payment of the note
according to its terms and to comply with and perform the

conditions of the mortgage, or to loans upon property pur-

chased from the corporation; and provided, further, that all

the loans to any one borrower by any such corporation,

other than loans upon property purchased from the corpo-

ration, and upon matured or paid-up shares, shall not exceed
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the limit on one borrower's liability established by this sec-

tion, or that established by section sixteen, whichever is

greater. Approved May 1, 1946.

An Act relative to investments of deposits and the
(JJiaj) 256

INCOME DERIVED THEREFROM OF SAVINGS BANKS IN FIRST
^'

MORTGAGES OF REAL ESTATE, SUCH MORTGAGED PROPERTY
TO BE WITHIN A RADIUS OF TWENTY-FIVE MILES OF THE
MAIN OFFICE OF A SAVINGS BANK.

Be it enacted, etc., as follows:

Section 1. Section fifty-four of chapter one hundred and g.l. (Ter.

sixty-eight of the General Laws is hereby amended by strik- § 54,' etc..'

ing out the first paragraph of clause First, as appearing in
»"'«"d«'^-

chapter one hundred and eighty of the acts of nineteen hun-
dred and thirty-seven, and inserting in place thereof the

following paragraph:—
In first mortgages of real estate located in the common- Mortgage

wealth, or in a state contiguous to the commonwealth and 'JfYaviSgs*^

within a radius of twenty-five miles of the main office of banks.

the savings bank making the loan, but not more than seventy Limits.

per cent of the whole amount of deposits shall be so invested

and not more than twenty per cent of the whole amount of

deposits shall be invested in mortgages in states contiguous

to the commonwealth. No loan on mortgage shall be made
except upon written application showing the date, name of

applicant, amount asked for and security offered, nor except
upon the report of not less than two members of the board
of investment who shall certify on said application, accord-
ing to their best judgment, the value of premises to be mort-
gaged; and such application shall be filed and preserved
with the records of the corporation. All loans secured by
first mortgages of real estate shall be subject to the follow-

ing restrictions :
—

Section 2. Said clause First is hereby further amended g^^.. (Xer.

by striking out subdivision (a), as appearing in said chapter §54,' etc,'

one hundred and eighty, and inserting in place thereof the Amended.

following subdivision :
—

(a) A loan secured by a first mortgage of real estate lo- Same subject.

cated in the commonwealth, or in a state contiguous to the
commonwealth and within a radius of twenty-five miles of

the main office of the savings bank making the loan, except
real estate referred to in subdivision (6) hereof, may be made
on demand or for a period not extending beyond three years
from the date of the note and shall not exceed sixty per cent
of the value of the premises to be mortgaged.
Section 3. Said clause First is hereby further amended

EdVies'^'
by striking out subdivision (d), as appearing in section one §54,' etc.,'

of chapter ninety-four of the acts of nineteen hundred and amended.
forty-three, and inserting in place thereof the following sub-
division :

—
(d) A loan secured by a first mortgage of real estate located limitation

in the commonwealth, or in a state contiguous to the com- kra^°nor^^


